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n       Gold prices eased today amid a firmer dollar, after breaking above $1,300 in
the previous session as U.S President Donald Trump's decision to call off a
meeting with North Korean leader Kim Jong Un triggered safe-haven buying.

n     Spot gold was down 0.2 percent at $1,302 per ounce, as it was slightly firmer
but had been losing ground for weeks, shedding 5 percent since touching
$1,365.23 on April 11, the highest in nearly three months. U.S gold futures
for June delivery eased 0.2 percent to $1,301.90 per ounce.

.

n The dollar index, which measures the greenback against a basket of six major
currencies, was up 0.1 percent at 93.846. It was up 0.2 percent versus the
yen after hitting a more than two-week low in the previous session.

n President Trump's threat to impose tariffs on auto imports drew strong criticism
abroad and at home where U.S business groups and members of his own
Republican Party warned of damage to the industry and raised the prospect
of a global trade war that would harm American interests. Gold got momentum
on news the North Korea meeting was canceled, as it's a struggle to find any
gold-negative news at the moment.

n Trump called off a summit with North Korean leader Kim Jong Un scheduled
for next month, citing Pyongyang's "open hostility" and warned that the U.S
military was ready in the event of any reckless acts by North Korea.

n The U.S Federal Reserve and Bank of England urged global financial markets
to step up efforts to shift from the scandal-plagued Libor reference rate to
alternative interest rate benchmarks.

n Funds had cut long positions in gold to a 10-month low, but the move back
above key technical levels of $1,300 and $1,305 was spurring a rush by
speculators into bullion.

The Gold markets rallied significantly during the trading

session yesterday, slicing through the vital $1300 level,

the previous uptrend line, and the vital $1305 level.

Ultimately, the market could go as high as $1325,

especially if it get some type of geopolitical issue or

perhaps some type of selloff in the US dollar. The US

dollar and gold can rally at the same time. Ultimately,

Economists think that the $1300 level should be a bit

of support now, and it anticipate that it will continue to

see buyers jump into this market on short-term

pullbacks, and that it should continue to see plenty of

interest in gold as it had been oversold and had recently

formed a bit of a basing pattern. Based upon the

measurement of the pattern, it�s likely that it could go

to the $1325 level at the very least. The market will

eventually reach that level but could even go higher

than that.
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n Gold prices surged yesterday, propelled above

$1,300 per ounce as the U.S dollar faded

n Gold settled above $1,300 an ounce, for the first
time in about a week and a half

n Gold was also buoyed by a weaker dollar, which

slipped to a near two-week low against the

Japanese yen, and lower U.S Treasury yields

n The Fed meeting minutes that appear to be less

hawkish on interest rates

n The yellow metal has not settled above $1,300

since May 14 and has been mostly under pressure

amid a rising dollar
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n     Oil prices eased today as Russia hinted it may gradually increase output, after
having with held supplies in concert with producer cartel OPEC since 2017.
An increase on production will be discussed in the June OPEC meeting.

n Oil finished sharply lower yesterday as worries about U.S crude inventories
helped to extend the U.S benchmark�s downturn for a third straight session,

hitting the lowest finish in about two weeks.

n Brent crude futures were at $78.63 per barrel, down 16 cents from their last

close, and more than 2.2 percent below the $80.50 multi-year high they reached
on May 17. Brent broke through $80 for the first time in more than three years
earlier in May. U.S West Texas Intermediate crude futures were at $70.60 a
barrel, down 11 cents from their last settlement.

n Oil prices are now starting to drift a little, this was due to OPEC�s and Russia�s

�moves toward an increase in production� at a meeting scheduled for next

month.

n The Middle East dominated Organization of the Petroleum Exporting Countries
(OPEC) as well as a group of non-OPEC producers led by Russia started
withholding output in 2017 to tighten the market and prop up prices.

n Russia, in particular, has been floating a potential end to the production cuts,
that restrictions on oil production could be eased �softly� if OPEC and non-
OPEC countries see the oil market balancing in June.

n Oil prices however, look primed to withstand the slip as heightened geopolitical

risks from the Middle East, and raised prospects of a supply squeeze in

Venezuela and Iran permeates global market sentiment.

The WTI Crude Oil market fell initially during the day

yesterday, reaching down to the $70.50 level. It found

enough support there to turn around of form a hammer

on the hourly chart, and that is the beginning of

significant support extending down to the $70 level.

Ultimately, if it bounce from here, it�s only a matter of

time before it bounce towards the upside, perhaps

towards the $72 level, and then eventually the $73

level. Economists believe that the $70 level underneath

is massive support, and it seems unlikely that it will

break down below there anytime soon. Brent markets

pulled back initially during the day, reaching towards

the $70.50 level before bouncing a bit. Market players

think that the $80 level above is going to be resistance,

and if it can break above that level and perhaps even

more importantly the $80.50 level, the market should

continue to go much higher.

n U.S oil prices marked 3rd straight drop, settle at

nearly 2 - week low

n Russia and OPEC benefit from higher oil prices,

which have risen by almost 20% since the end

of last year

n U.S crude oil production has risen by more than

a quarter in the last two years, to 10.73 million

bpd

n Geopolitical risks remain the largest factor keeping

oil markets on edge

n Production in Venezuela has also plunged to its

lowest level in decades
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n Silver prices slipped yesterday amid recent wavering, with dollar's surge tipping
silver sharply lower yesterday before reversing higher at the open today and
pulling back again.

n Dollar hits five-month highs yesterday against a basket of major rivals, forcing
the white metal down, before the Federal Reserve released its meeting minutes,
shaving off dollar's gains.

n Silver attempted to capitalize on the growing US-China trade tensions as a
safe haven, but failed to do so due to continued strength of the dollar. Silver
inched down to $16.43 an ounce from the opening of $16.45, with an intraday
high at $16.47, and a low at $16.41.

n Silver prices are moderately higher in early U.S trading. Short covering in the
futures market and perceived bargain hunting in the cash market are featured,
as the weaker U.S dollar index today has invited some buyers back into the
metals markets.

n World stock markets were mixed overnight. U.S stock indexes are pointed
toward slightly higher openings when the New York day session begins. Buying
interest in world stock markets was squelched a bit when U.S President Trump
on Wednesday threatened more tariffs on foreign autos and auto parts.

n U.S economic data due for release yesterday includes the weekly jobless
claims report, the quarterly house price index, the monthly house price index,
existing home sales and the Kansas City Fed manufacturing survey.

n July silver futures bears have the overall near-term technical advantage, but
the bulls are starting out the week strong. Silver bulls' next upside price breakout
objective is closing prices above solid technical resistance at $17.00 an ounce.
The next downside price breakout objective for the bears is closing prices
below solid support at the May low of $16.07.

Silver markets rallied significantly during the trading

session yesterday, reaching towards the vital $16.60

level. The market breaking above that level would be

very bullish, but it will probably see some type of short-

term pullback before that happens. It has gotten a bit

ahead of ourselves, so Economists think that the

market probably needs to pullback to build up the

necessary momentum. While the $16.50 level

underneath is support, and of course the short-term

uptrend line that it can see on the hourly chart. The

$16 level begins a massive support zone down to the

$15.50 level underneath, which is a major support

level for the market on longer-term charts, and that it

will remain above there. If it was to break down below

the $15.50 level, that would be very impressive by the

sellers.Otherwise, buying physical silver on dips to

hang onto for investments is also a very fair way.

n Silver prices slipped today as the dollar firmed
against the other major currencies

n July comex silver was last up $0.155 at $16.56

an ounce

n This week the greenback climbed to its highest

level for the year when the index hit 94.10 on

Wednesday night

n The rise in geopolitical uncertainty renewed

appetite for safe-haven silver

n A slump in the dollar amid fading expectations for

more aggressive U.S monetary policy tightening

also sparked further upside in the precious metal
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