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Exhibit: PAMA Monthly Auto Sales Numbers (Units) 

  1QFY17 1QFY16 YoY Sep-16 MoM Sep-15 YoY 

  =>1300  21,760 20,674 5% 7,526 -7% 6,977 8% 

 800<x<1000  12,938 18,378 -30% 4,397 -8% 6,347 -31% 

 1000<x<1300  6,707 5,320 26% 2,165 -6% 1,880 15% 

 Passenger Cars  41,405 44,372 -7% 14,088 -7% 15,204 -7% 

 Commercial  1,993 1,231 62% 578 -19% 433 33% 

 Pick-up / Jeeps  6,240 10,440 -40% 1,972 -21% 3,220 -39% 

 Farm Tractor  7,004 6,745 4% 3,172 33% 3,096 2% 

 Motorcycle  348,084 311,162 12% 117,727 -8% 102,865 14% 

 3-wheeler  14,470 10,217 42% 4,911 -13% 3,271 50% 

 Total  419,196 384,167 9% 142,448 -7% 128,089 11% 

Source: IGI Research, PAMA 

 

INDU: Volumes remain bleak owing to aging Corolla Model  
Sales dipped by 5%YoY/13%MoM to 4.76kunits.Corolla, the flagship variant of 
INDU witnessed slowdown in sales by 6%YoY to 4.4kunits.We believe this 
slowdown is on account of competition from new Civic Model launched in Jul-16 
and aging 11th Generation Corolla launched in Jul-14. On the other hand, Hilux 
grew by +23%YoY to 318units. 
 

HCAR: Buoyant sales owing to new Civic Model  
The company experienced healthy growth of +38%YoY despite contracting on 
monthly basis by 13%MoM to arrive at 2.76kunits. We believe this growth is 
largely on the back of new Civic Model launched in Jul-16, whereas, City sales 
sustained its demand supporting the total sales volume of the company. 
 
 

Exhibit: PAMA Monthly Auto Sales Numbers (Units) Company- wise 

  1QFY17 1QFY16 YoY Sep-16 MoM Sep-15 YoY 

 HCAR  8,059 6,184 30% 2,764 -13% 2,001 38% 

 INDU  14,385 14,767 -3% 4,757 -13% 4,984 -5% 

 PSMC  25,201 33,770 -25% 8,539 -5% 11,389 -25% 

 AGTL  2,426 2,131 14% 1,040 34% 710 46% 

 MTL  4,573 4,392 4% 2,132 32% 2,320 -8% 

 HINO  1,015 611 66% 238 -15% 166 43% 

 GHNL  216 168 29% 48 -30% 30 60% 

 GHNI  516 283 82% 130 -29% 133 -2% 

 ATLH  210,006 188,741 11% 73,530 -4% 64,251 14% 

Source: IGI Research, PAMA  
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