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happening in 2HFY17. Our base case FY17 average inflation target is just under 
5% at 4.7%.  
 
“This manageable inflationary environment over the near-term bodes well for 
the current growth momentum. A healthy uptick in private sector credit for fixed 
investment will further support future growth. Consequently, improving 
aggregate supply is expected to better cater to rising domestic demand in FY17. 
However, international oil price movements may impact inflation.” 
-  Monetary Policy Statement (Nov-16) 
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