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Exhibit:  

Financial Highlights 
PKR’mn 4QCY16E 4QCY15 YoY CY16E CY15 YoY 

 Net Sales   23,444 27,131 -14% 45,545 52,182 -13% 

 Gross Profit  2,725 2,726 0% 3,063 7,214 -58% 

 Admin. Exp 586 511 15% 1,612 1,427 13% 

 Distribution. Exp 1,172 1,467 -20% 4,160 3,820 9% 

 Other Income  3,439 4,562 -25% 7,316 5,683 29% 

 Other Operating Exp 287 334 -14% 288 399 -28% 

 EBIT  4,118 4,976 -17% 4,319 7,252 -40% 

 Finance Cost  691 447 54% 2,265 1,868 21% 

PBT 3,427 4,528 -24% 2,055 5,384 -62% 

 PAT  2,368 3,314 -29% 1,314 4,062 -68% 

 EPS  2.54 3.55 1.41 4.35 

 DPS  1.15 3.05 1.15 3.80 

 Key Ratios  
 Gross Margin  12% 10% 7% 14% 

 Net Margin  10% 12% 3% 8% 

 Effective Tax Rate  31% 27% 36% 25% 

Source: IGI Research, Company Financials     
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