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Fertilizer 

Fauji Fertilizer Bin Qasim Limited (FFBL) 

 

 Fauji Fertilizer Bin Qasim Limited (FFBL) announced its financial results for 4QCY19, reporting a loss of PKR 3.5bn (LPS: 

PKR 3.75) as compared to earnings of PKR 1.6bn (EPS: PKR 1.76) reported in the same period last year. On a cumulative 

basis for CY19 this takes total loss to PKR 5.9bn (LPS: PKR 6.34) compared to profit of PKR 1.4bn (EPS: PKR 1.54) witnessed 

in CY18. 

 Net sales for the quarter dipped by 3%y/y to PKR 23.2bn owing to 13%y/y drop in DAP sales.  

 Other expenses increased by 2.0x y/y to PKR 1.6bn likely owing to exchange loss incurred associated with raw material import. 

 Other income failed to cushion up earnings dropping by 78%y/y due to nil dividend from subsidiaries during 4QCY19. 

 Major dent to earnings came from increase in finance costs by 2.3xy/y to PKR 1.6bn attributed to increase in borrowings and 

interest rate hike. 

 
 

Exhibit  FFBL: 4QCY19 Result Highlights 

              

Period End Dec- PKRmn 4QCY19 4QCY18 Y/Y CY19 CY18 Y/Y 

Net Sales     23,196     23,938  -3%     66,839      61,511  9% 

Gross Profit      2,315       3,420  -32%       5,885        8,183  -28% 

Selling / Dist.       1,649       1,297  27%       5,345        4,525  18% 

Other Op. Income         385       1,718  -78%       4,370        3,182  37% 

EBIT       (924)      2,639  n.m       1,330        4,032  -67% 

Finance Cost      1,640          700  2.3x       5,199        2,223  2.3x 

Pre-Tax Profits    (2,564)      1,939  n.m     (3,869)       1,809  n.m 

Taxation         939          299  3.1x       2,052           910  2.3x 

Post-Tax Profits    (3,503)      1,640  n.m     (5,921)       1,437  n.m 

        

EPS      (3.75)        1.76         (6.34)         1.54   

DPS           -           1.00               -            1.00   

  

Key Ratios       

Gross Profit Margins 10.0% 14.3%  8.8% 13.3%  

Ebit Margins n.m 11.0%  2.0% 6.6%  

Effective Tax Rate n.m 15.4%  n.m 50.3%  

Source: IGI Research, Company Financials, PSX No.of shares: 934mn 
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