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The Dow Jones Industrial Average and S&P 500
closed lower on Monday, retreating from
Friday's record high closes and six straight
weekly gains as Treasury yields rose and
investors wary of high valuations awaited
earnings from major companies. The S&P 500
fell 0.2%, with all of its major groups but
technology pushing lower. The Dow Jones
Industrial Average slid 0.8%. Nvidia Corp. hit a
record high, with the Nasdaq 100 up 0.2%. The
Russell 2000 retreated 1.6%. Homebuilders
tumbled. United Parcel Service Inc. sank on a sell
recommendation at Barclays Plc. Boeing (BA.N),
jumped 3.1% after news that workers could vote
on a new deal to end a costly five-week strike.
The Dow Jones Industrial Average (.DJI), fell
344.31 points, or 0.80%, to 42,931.60, the S&P
500 (.SPX), lost 10.69 points, or 0.18%, to
5,853.98. The Nasdaq Composite (.IXIC), gained
50.45 points, or 0.27%, to 18,540.01, boosted by
the chip heavyweight Nvidia (NVDA.O), which
rose 4.14% to close at a record high of $143.71.
The yield on the benchmark 10-year Treasury
jumped as high as 4.17%, a 12-week high.

M a j o r  E c o n o m i c  R e l e a s e s  f o r  T o d a y
Period Event GMT Forecast Previous

SEP GBP BoE's Governor Bailey speech 6:00 - -
SEP EUR ECB's President Lagarde speech 14:30 - -
SEP EUR German Buba President Nagel speech 13:15 - -
SEP EUR ECB's President Lagarde speech 14:30 - -

SEP EUR ECB's President Lagarde speech 19:15 - -

Technicals



Dow Jones Industrial Average
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At the close in NYSE, the NASDAQ Composite index
added 0.28%. The top performers on the NASDAQ
Composite were Genprex Inc (NASDAQ:GNPX) which
rose 265.62% to 1.51, GRI Bio Inc (NASDAQ:GRI) which
was up 127.59% to settle at 1.32 and Siyata Mobile Inc
(NASDAQ:SYTA) which gained 82.18% to close at 1.84.
The worst performers were TC BioPharm Holdings PLC
(NASDAQ:TCBP) which was down 55.14% to 2.27 in late
trade, Gritstone Oncology Inc (NASDAQ:GRTS) which
lost 31.78% to settle at 0.03 and JIA DA CORP
(NASDAQ:JDZG) which was down 26.32% to 1.54 at the
close.

At the close in NYSE, the Dow Jones Industrial Average
fell 0.80%. The best performers of the session on the
Dow Jones Industrial Average were Boeing Co
(NYSE:BA), which rose 3.11% or 4.82 points to trade at
159.82 at the close. Meanwhile, Apple Inc
(NASDAQ:AAPL) added 0.66% or 1.55 points to end at
236.55 and Unitedhealth Group (NYSE:UNH) was up
0.33% or 1.86 points to 571.47 in late trade. The worst
performers of the session were American Express
Company (NYSE:AXP), which fell 2.19% or 6.05 points to
trade at 270.74 at the close. Merck & Company Inc
(NYSE:MRK) declined 2.17% or 2.36 points to end at
106.34 and Travelers Companies (NYSE:TRV) was down
2.17% or 5.75 points to 259.70.

Oil prices eased on Tuesday as the top U.S. diplomat
renewed efforts to push for a ceasefire in the Middle
East and as slowing demand growth in China, the
world's top oil importer, continued to weigh on the
market. Brent crude futures for December delivery
were down 19 cents, or 0.3%, at $74.1 a barrel at 0350
GMT. U.S. West Texas Intermediate crude futures for
November delivery were 18 cents lower at $70.43 a
barrel on the contract's last day as the front month.
China on Monday cut benchmark lending rates as
anticipated at the monthly fixing, following reductions
to other policy rates last month as part of a package of
stimulus measures to revive the economy.
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Precious and Base Metals

Traditional Agricultures

Gold prices rose on Tuesday and hovered near a
record high hit in the previous session amid
uncertainties around the U.S. election, ongoing
Middle East tensions, and expectations of central
banks' interest rate cuts. Spot gold rose 0.4% to
$2,729.91 per ounce by 0303 GMT. U.S. gold
futures rose 0.2% to $2,744.40. Gold hit its all-
time high of $2,740.37 on Monday and has gained
about 32% so far this year. Spot silver rose 0.5% to
$33.93 per ounce after hitting its highest since
late-2012 in the last session. Citi Research revised
its 6 to 12-month forecast for silver prices upward
to $40 per ounce from $38 per ounce. Platinum
rose 0.3% to $1,006.35 per ounce. Palladium
added 0.6% to $1,057.65.

Soybeans settled the Monday session with
contracts up 2 ½ to 11 cents, led by the nearbys.
CmdtyView’s national front month Cash Bean
price is up 11 1/4 cents at $9.24 1/2. Soymeal
futures were up 20 cent to $2.70/ton in the front
months on the day and slightly lower in the
deferred. Soy Oil contracts were up 51 to 58
points on the session. Monday’s Crop Progress
report showed the US soybean harvest now 81%
The wheat complex fell back from their intraday
highs on Monday to close mixed. Chicago SRW
futures were fractionally mixed on the day. KC
HRW contracts were fractionally to 1 3/4 cents
higher on the session. MPLS spring wheat is
posted losses of 2 to 5 ¼ cents at the close
complete as of October 20. That is well above the
67% average harvest pace over the last 5 years.
Corn futures closed out the Monday session with
fractional to 4 ¾ cent gains following a slew of
export announcements this morning. The national
average Cash Corn price from cmdtyView was up
5 cents at $3.78 1/4 per bu.
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F u t u r e  S e t t l e m e n t  P r i c e M o n d a y,  O c t o b e r  1 4, 2 0 2 4
Instrument Last Net Change High Low Volume

S & P 500 5,886.00 -10.25 5,900.75 5,883.75 31,451.00 
NASDAQ 100 20,473.75 -45.75 20,544.00 20,457.00 21,627.00 
Dow Jones 43,120.00 -57 43,194.00 43,106.00 4,661.00 

Gold 2,747.90 9 2,750.00 2,733.50 19,777.00 

Silver 34.34 0.257 34.37 33.97 7,430.00 

Copper 4.40 0.0375 4.40 4.34 6,992.00 

Crude Oil 69.87 -0.17 70.03 69.63 9,322.00 

Platinum 1,020.50 3.7 1,020.60 1,014.10 1,882.00 

Palladium 1,068.00 12.4 1,069.00 1,057.50 152.00 

Natural Gas 2.84 0.028 2.86 2.83 2,044.00 

Wheat 567-2 -5 574-6 565-6 4,313.00 

Soy Beans 977-6 -5 983-2 977-0 10,573.00 

Corn 408-6 -6 409-4 408-2 12,264.00 

D a i l y  S w i n g s  (T h e P i v o t L e v e l s)
Trading Range

Instrument S3 S2 S1 Pivot R1 R2 R3

Dow Jones 42,815.49 42,848.13 42,890.50 43,923.14 42,965.51 42,998.15 43,040.52 
S & P 500 5,828.06 5,834.47 5,838.18 5844.59 5,848.30 5,854.71 5,858.42 
NASDAQ  100 20,239.33 20,266.84 20,281.39 20,308.91 20,323.46 20,350.98 20,365.53 
Gold 2,738.75 2,740.90 2,743.10 2,745.25 2,747.45 2,749.60 2,751.80 
Silver 33.96 34.04 34.15 34.23 34.34 34.42 34.53 
Copper 4.36 4.36 4.37 4.38 4.39 4.40 4.41 
Crude Oil 68.94 69.00 69.08 69.14 69.22 69.28 69.36 
Platinum 1,012.86 1,014.03 1,015.71 1016.88 1,018.56 1,019.73 1,021.41 
Palladium 1,054.78 1,057.28 1,062.28 1,064.78 1,069.78 1,072.28 1,077.28 
Natural Gas 2.32 2.33 2.34 2.34 2.35 2.36 2.36 
Wheat 564.88 565.49 566.18 566.79 567.48 568.09 568.78 
Cotton 72.13 72.16 72.21 72.24 72.29 72.32 72.37 
Corn 408.20 408.40 408.50 408.70 408.80 409.00 409.10 

S o u r c e : - News & Quotes (Reuters, Investing, Bloomberg, FXStreet, Barchart)

Disclaimer: This document has been prepared by IGI Finex Securities Limited and is for information purposes only. Whilst every effort has
been made to ensure that all the information (including any recommendations or opinions expressed) contained in this document (the 
information) is not misleading or unreliable, IGI Finex Securities Limited makes no representation as to the accuracy or completeness of the 
information. Neither IGI Finex Securities Limited nor any director, officer or employee of IGI Finex Securities Limited shall in any manner be 
liable or responsible for any loss that may be occasioned as consequence of a party relying on the information. This document takes no 
account of the investment objectives, financial situation and particular needs of investors, who shall seek further professional advice before 
making any investment decision. This document and the information may not be reproduced, distributed or published by any recipient for 
any purpose. 
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