
Commodities and Indices Market View

Important Disclosures at the end of this report

Friday, September 26, 2025

S&P500
RSI (20:80) Sto Fast

58.66 83.60%
71.89%

DowJones
RSI (20:80) Sto Fast

56.01 74.57%
59.88%

US Stock Market
DJIA S&P 500 NASDAQ

45,947.32 6,604.72 22,384.70
-0.38% -0.50% -0.50%

U.S. stocks ended moderately lower onThursday, with most S&P 500 sectors down aseconomic data increased uncertainty over theoutlook for interest rate cuts from the FederalReserve.
The Dow Jones Industrial Average (.DJI), fell173.96 points, or 0.38%, to 45,947.32, the S&P500 (.SPX), lost 33.25 points, or 0.50%, to6,604.72 and the Nasdaq Composite (.IXIC), lost113.16 points, or 0.50%, to 22,384.70.
Most of the S&P 500 sectors ended lower, butenergy (.SPNY), gained 0.9% and technology(.SPLRCT), eked out a 0.03% increase as shares ofIntel (INTC.O), jumped 8.9%
Declining issues outnumbered advancers by a3.11-to-1 ratio on the NYSE. There were 110 newhighs and 109 new lows on the NYSE.
On the Nasdaq, 1,166 stocks rose and 3,502 fellas declining issues outnumbered advancers by a3-to-1 ratio. Volume on U.S. exchanges was19.58 billion shares, compared with the 17.99billion average for the full session over the last20 trading days.

Technicals

M a j o r E c o n o m i c R e l e a s e s f o r T o d a y
Period Event GMT Forecast PreviousSEP RBA Interest Rate Decision 4:30 3.60% 3.60%SEP RatingDog Manufacturing PMI (Sep) 1:45 -- 50.50%SEP RatingDog Services PMI (Sep) 1:45 -- 53.00%SEP NBS Manufacturing PMI (Sep) 1:45 -- 49.40%SEP NBS Non-Manufacturing PMI (Sep) 1:45 -- 50.30%
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At the close in NYSE, the NASDAQ Composite index lost0.50%. The top performers on the NASDAQ Compositewere Mobilehealth Network Solutions (NASDAQ:MNDR)which rose 492.75% to 4.09, PepGen Ltd(NASDAQ:PEPG) which was up 118.99% to settle at 5.83and Cycurion Inc (NASDAQ:CYCU) which gained 68.45%to close at 0.49.
The worst performers were Li Bang InternationalCorporation Inc (NASDAQ:LBGJ) which was down51.82% to 0.66 in late trade, SeaStar Medical HoldingCorp (NASDAQ:ICU) which lost 50.94% to settle at 0.61and Zhengye Biotechnology Holding Ltd (NASDAQ:ZYBT)which was down 39.64% to 3.00 at the close.

At the close in NYSE, the Dow Jones Industrial Averagelost 0.38%. The best performers of the session on theDow Jones Industrial Average were InternationalBusiness Machines (NYSE:IBM), which rose 5.20% or13.91 points to trade at 281.44 at the close.Meanwhile, Apple Inc (NASDAQ:AAPL) added 1.81% or4.56 points to end at 256.87 and Chevron Corp(NYSE:CVX) was up 0.97% or 1.54 points to 160.72 inlate trade.
The worst performers of the session were Amgen Inc(NASDAQ:AMGN), which fell 2.82% or 7.88 points totrade at 271.34 at the close. Nike Inc (NYSE:NKE)declined 2.78% or 1.98 points to end at 69.24 andMerck & Company Inc (NYSE:MRK) was down 2.60% or2.07 points to 77.60.

Oil prices edged up on Friday, on track to rise at theirsteepest rate since early June as Ukraine's attacks onRussia's energy infrastructure push Moscow to restrictfuel exports and close to cutting crude output.
Brent futures climbed 15 cents, or 0.2%, to $69.57 abarrel by 0100 GMT, while U.S. West TexasIntermediate (WTI) crude futures gained 23 cents, or0.4%, to $65.21 a barrel.
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Precious and Base Metals

Traditional Agricultures

Gold edged lower on Friday after stronger-than-expected U.S. economic data cast doubt on theFederal Reserve's rate cut outlook, bolstering thedollar ahead of a key U.S. inflation report duelater in the day.
Spot gold declined 0.2% to $3,741.21 per ounceas of 0147 GMT, though the metal was up 1.6% sofar this week. U.S. gold futures for Decemberdelivery were unchanged at $3,771.30.
Safe-haven bullion tends to perform well in a low-interest-rate environment.
Spot silver fell 0.6% to $44.96 per ounce,platinum jumped 1.6% to $1,553.35 to hover near12-year high, and palladium gained 1.4% at$1,267.13. All three metals were headed forweekly gains.

Soybeans rounded out Thursday trade withcontracts fractionally to 3 ¼ cents higher, led bythe front months. The cmdtyView nationalaverage Cash Bean price was 3 ½ cents higher at$9.36 1/4.
Corn futures saw some back and forth trade onThursday, but closed out the session withcontracts up anywhere from ¼ to 1 ½ cents. TheCmdtyView national average Cash Corn price wasup 1 1/2 cents at $3.82 3/4.
The wheat market took back the losses fromWednesday with gains across the three marketson Thursday. CBT soft red wheat futures postedgains of 5 ¼ to 7 ½ cents across the board onThursday. KC HRW futures were back up 3 ¾ to 5½ cents on the session. MPLS spring wheatfutures saw higher action on Thursday, up 4 to 5¼ cents at the close.
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F u t u r e S e t t l e m e n t P r i c e Friday, September 26th , 2 0 2 5
Instrument Last Net Change High Low Volume
S & P 500 6,656.75 -3.00 6,669.00 6,653.75 39,985.00NASDAQ 100 24,595.75 -33.50 24,665.25 24,573.75 27,834.00
Dow Jones 46,256.00 -12.00 46,318.00 46,244.00 4,196.00
Gold 3,776.70 5.60 3,783.50 3,764.00 28,076.00
Silver 45.05 -0.07 45.48 44.89 11,494.00
Copper 4.76 -0.06 4.94 4.75 63,844.00
Crude Oil 65.21 0.23 65.39 65.15 9,706.00
Platinum 1,555.30 47.50 1,572.00 1,503.00 36,408.00
Palladium 1,283.50 42.80 1,287.50 1,224.50 7,311.00
Natural Gas 3.22 0.02 3.24 3.21 3,320.00
Wheat 525-2 -7.00 527-6 525-0 1,642.00
Soy Beans 1011-2 -1.00 1014-0 1010-0 8,417.00
Corn 425-0 -6.00 425-6 424-4 6,664.00

S o u r c e : - News & Quotes (Reuters, Investing, Bloomberg, FXStreet, Barchart)
Disclaimer: This document has been prepared by IGI Finex Securities Limited and is for information purposes only. Whilst every effort hasbeen made to ensure that all the information (including any recommendations or opinions expressed) contained in this document (theinformation) is not misleading or unreliable, IGI Finex Securities Limited makes no representation as to the accuracy or completeness of theinformation. Neither IGI Finex Securities Limited nor any director, officer or employee of IGI Finex Securities Limited shall in any manner beliable or responsible for any loss that may be occasioned as consequence of a party relying on the information. This document takes noaccount of the investment objectives, financial situation and particular needs of investors, who shall seek further professional advice beforemaking any investment decision. This document and the information may not be reproduced, distributed or published by any recipient forany purpose.

D a i l y S w i n g s (T h e P i v o t L e v e l s)
Trading Range

Instrument S3 S2 S1 Pivot R1 R2 R3
Dow Jones 45,637.41 45,866.90 45,994.09 46223.5 46,350.77 46,580.26 46,707.45S & P 500 6,564.70 6,593.23 6,615.60 6644.13 6,666.50 6,695.03 6,717.40
NASDAQ 100 24,116.13 24,252.36 24,377.96 24514.19 24,639.79 24,776.02 24,901.62Gold 3,713.42 3,732.66 3,753.82 3773.06 3,794.22 3,813.46 3,834.62Silver 42.87 43.47 44.31 44.91 45.75 46.35 47.19Copper 4.51 4.63 4.70 4.82 4.90 5.01 5.09Crude Oil 63.12 63.59 64.42 64.89 65.72 66.19 67.02Platinum 1,431.80 1,455.30 1,499.50 1,523.0 1,567.20 1,590.70 1,634.90Palladium 1,173.84 1,199.17 1,236.84 1,262.1 1,299.84 1,325.17 1,362.84Natural Gas 3.02 3.07 3.15 3.20 3.28 3.33 3.41Wheat 511.25 514.75 520.50 524.00 529.75 533.25 539.00Cotton 65.80 65.93 66.10 66.23 66.40 66.53 66.70Corn 418.34 420.92 423.09 425.67 427.84 430.42 432.59
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