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The tech-heavy Nasdaq fell on Friday as investors
sold chip stocks on ​worries about massive
spending on artificial intelligence ahead of the
next batch of megacap earnings reports, while
falling oil prices provided Wall Street with
some support even as Middle East hostilities
continued.

The Dow Jones Industrial Average (.DJI), rose
235.60 points, or 0.46%, to 51,947.25, the S&P
500 (.SPX), gained 3.68 points, or 0.05%, to
7,411.98 and the Nasdaq Composite (.IXIC), lost
161.87 points, or 0.64%, to 24,975.82.

Advancing issues outnumbered decliners by a
1.32-to-1 ratio on the NYSE where there were
161 ⁠new highs ​and 198 new lows. On the
Nasdaq, 2,174 stocks rose and 2,718 fell as
declining issues outnumbered advancers ​by a
1.25-to-1 ratio.

The S&P 500 posted 18 new 52-week highs and 6
new lows while the Nasdaq Composite recorded
78 new highs and 205 new lows.

On U.S. exchanges 15.03 billion shares changed
hands compared ​with the 18.22 billion moving
average for the last 20 sessions.

Technicals

M a j o r E c o n o m i c R e l e a s e s f o r T o d a y
Period Event GMT Forecast Previous

JULY Retail Sales (MoM) 11:00 -0.30% 1.20%

JULY Retail Sales (YoY) 11:00 2.30% 3.20%
JULY Retail Sales ex-Fuel (MoM) 11:00 -0.40% 1.20%
JULY Retail Sales ex-Fuel (YoY) 11:00 3.20% 4.60%
JULY Durable Goods Orders 5:30 -- -4.50%
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Dow Jones Industrial Average

At the close in NYSE, the Dow Jones Industrial Average
rose 0.45%. The best performers of the session on the
Dow Jones Industrial Average were Verizon
Communications Inc (NYSE:VZ), which rose 5.84% or
2.56 points to trade at 46.38 at the close. Meanwhile,
Salesforce Inc (NYSE:CRM) added 4.29% or 6.73 points
to end at 163.66 and International Business Machines
(NYSE:IBM) was up 3.65% or 7.54 points to 214.19 in
late trade.

The worst performers of the session were American
Express Company (NYSE:AXP), which fell 4.30% or
14.67 points to trade at 326.17 at the close. Honeywell
International Inc (NASDAQ:HON) declined 1.26% or
3.10 points to end at 243.17 and Goldman Sachs Group
Inc (NYSE:GS) was down 1.26% or 13.49 points to
1,061.23.

NASDAQ 100

At the close in NYSE, the NASDAQ Composite index
declined 0.64%. The top performers on the NASDAQ
Composite were Trinity Biotech plc (NASDAQ:TRIB)
which rose 2,724.41% to 8.44, STAK Inc (NASDAQ:STAK)
which was up 602.27% to settle at 9.27 and Wearable
Devices Ltd (NASDAQ:WLDS) which gained 58.30% to
close at 3.53.

The worst performers were China SXT Pharmaceuticals
Inc (NASDAQ:SXTC) which was down 80.82% to 0.06 in
late trade, C3is Inc (NASDAQ:CISS) which lost 45.94% to
settle at 0.52 and Vestand Inc (NASDAQ:VSTD) which
was down 45.22% to 0.10 at the close.

OIL

Oil prices tumbled 4% on Monday after the U.S. and
Iran paused strikes over the weekend after two weeks
of attacks, raising hopes of a diplomatic solution that
would de-escalate the conflict and allow shipping to
resume in the Strait of Hormuz.

Brent crude futures fell $3.96, or 4.1%, to $92.82 by
0329 ​GMT after briefly slipping under the key support
level of $90 earlier in the session. U.S. West ​Texas
Intermediate crude was at $85.29 a barrel, down $4.02,
or 4.5%.
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Precious and Base Metals

Gold rose more than 1% on Monday as a pause in
Middle East hostilities sent oil prices lower,
alleviating some inflation concerns, while
investors awaited the U.S. Federal Reserve's
policy decision.

Spot gold rose 1.4% to $4,110.56 per ounce by
0200 GMT. U.S. gold futures gained 1% to
$4,112.10.

Gold, which, despite traditionally being seen as an
inflation hedge, becomes less attractive as higher
rates raise the opportunity cost of holding ​the
non-yielding metal.

Among other metals, spot silver rose 2.8% to
$59.81 per ounce, platinum climbed 2.6% to
$1,629.15 and palladium jumped 2.1% to
$1,269.43.

Traditional Agricultures

Soybeans closed the Friday session with contracts
steady to 10 ½ cents higher, with the front
months leading the bull spreading. August
managed a 43 ½ cent gain this week, with
November 50 ½ cents higher.

Corn futures were weak early on, but pulled more
than 8 cents off the lows in the front months to
close fractionally mixed. Some deferreds were
down as much as 1 ¼. September was still up 19 ½
cents on the week, with December 20 cents
higher.

The wheat complex was under pressure for much
of the session from money coming off the table
into the weekend, though buyers pulled things off
the lows. Chicago SRW contracts were down 12 to
18 1/4 cents in the front months at the close, with
September slipping back 4 ¾ cents on the week.
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F u t u r e S e t t l e m e n t P r i c e Monday, July 27th , 2 0 2 6
Instrument Last Net Change High Low Volume

S & P 500 7,500.50 53.00 7,512.00 7,486.00 68,073.00 
NASDAQ 100 28,613.50 331.25 28,733.75 28,500.00 48,943.00 
Dow Jones 52,433.00 309.00 52,481.00 52,299.00 4,635.00 

Gold 4,093.60 22.80 4,119.30 4,085.80 21,425.00 

Silver 59.62 0.71 60.40 59.56 6,292.00 
Copper 6.36 0.01 6.38 6.31 28,473.00 
Crude Oil 84.96 -4.35 86.20 83.10 42,112.00 
Platinum 1,604.10 -4.70 1,617.10 1,578.40 11,895.00 
Palladium 1,253.60 -8.70 1,265.50 1,233.00 3,489.00 
Natural Gas 2.82 -0.07 2.87 2.82 8,983.00 
Wheat 678-4 -4.00 682-0 673-2 4,318.00 
Soy Beans 1241-0 -16.00 1250-0 1238-4 21,611.00 
Corn 482-6 -10.00 485-0 479-0 26,268.00 

S o u r c e : - News & Quotes (Reuters, Investing, Bloomberg, FXStreet, Barchart)

Disclaimer: This document has been prepared by IGI Finex Securities Limited and is for information purposes only. Whilst every effort has
been made to ensure that all the information (including any recommendations or opinions expressed) contained in this document (the
information) is not misleading or unreliable, IGI Finex Securities Limited makes no representation as to the accuracy or completeness of the
information. Neither IGI Finex Securities Limited nor any director, officer or employee of IGI Finex Securities Limited shall in any manner be
liable or responsible for any loss that may be occasioned as consequence of a party relying on the information. This document takes no
account of the investment objectives, financial situation and particular needs of investors, who shall seek further professional advice before
making any investment decision. This document and the information may not be reproduced, distributed or published by any recipient for
any purpose.

D a i l y S w i n g s (T h e P i v o t L e v e l s)
Trading Range

Instrument S3 S2 S1 Pivot R1 R2 R3

Dow Jones 51,197.68 51,369.87 51,540.76 51,712.95 51,883.84 52,056.03 52,226.92 
S & P 500 7,298.70 7,337.35 7,372.82 7,411.47 7,446.94 7,485.59 7,521.06 

NASDAQ 100 27,791.91 28,033.21 28,244.00 28,485.3 28,696.10 28,937.41 29,148.20 
Gold 4,074.60 4,080.20 4,088.55 4,094.15 4,102.50 4,108.10 4,116.45 
Silver 59.06 59.33 59.64 59.51 60.22 60.50 60.81 
Copper 6.03 6.17 6.25 6.37 6.39 6.41 6.43 
Crude Oil 81.54 84.17 88.23 84.60 86.01 87.41 88.82 
Platinum 1,506.90 1,552.15 1,578.30 1,622.5 1,639.80 1,654.45 1,671.70 
Palladium 1,181.34 1,216.92 1,236.84 1,268.0 1,283.41 1,291.08 1,306.41 
Natural Gas 2.77 2.83 2.87 2.85 2.87 2.89 2.91 
Wheat 672.17 682.79 688.89 682.92 706.34 734.67 758.09 
Cotton 79.35 80.06 80.63 80.42 81.16 82.34 83.08 
Corn 475.67 479.33 482.79 486.25 493.25 499.00 506.00 
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Research Analyst(s) Certification: The Research Analyst(s) hereby certify that the views about the company/companies and the security/ securities
discussed in this report accurately reflect his or her or their personal views and that he/she has not received and will not receive direct or indirect
compensation in exchange for expressing specific recommendations or views in this report. The analyst(s) is principally responsible for the
preparation of this research report and that he/she or his/her close family/relative does not own 1% or more of a class of common equity securities
of the following company/companies covered in this report.

Disclaimer: The information and opinions contained herein are prepared by IGI Finex Securities Limited and is for information purposes only. Whilst
every effort has been made to ensure that all the information (including any recommendations or opinions expressed) contained in this document
(the information) is not misleading or unreliable, IGI Finex Securities Limited makes no representation as to the accuracy or completeness of the
information. Neither, IGI Finex Securities Limited nor any director, officer or employee of IGI Finex Securities Limited shall in any manner be liable
or responsible for any loss that may be occasioned as consequence of a party relying on the information. This document takes no account of the
investment objectives, financial situation and particular needs of investors, who shall seek further professional advice before making any
investment decision. The subject Company (ies) is a client of the IGI Finex Securities Limited and IGI Finex Securities offers brokerage services to
Subject Company (ies) on a regular basis, in line with industry practice. This document and the information may not be reproduced, distributed or
published by any recipient for any purpose. This report is not directed or intended for distribution to, or use by any person or entity not a client of
IGI Finex Securities Limited, else directed for distribution. All Research Analysts are receiving fixed pay and reporting directly to Head of Research
who reports to CEO.

Rating system: IGI Finex Securities employs three tier ratings system, depending upon expected total return (return is defined as capital gain
exclusiveof tax) of the security in stated time period, as follows:

Recommendation Rating System
Buy if target price on aforementioned security (ies) is more than 10%, from its last closing price(s)
Hold if target price on aforementioned security (ies) is in between -10% and 10%, from its last closing price(s)
Sell if target price on aforementioned security (ies) is less than -10%, from its last closing price(s)

Valuation Methodology: To arrive at Target Prices, IGI Finex Securities uses different valuation methodologies including
- Discounted Cash Flow (DCF)
- Reserve Based DCF
- Dividend Discount Model (DDM)
- Justified Price to Book
- Residual Income (RI)
- Relative Valuation (Price to Earning, Price to Sales, Price to Book)

Risk: Investment in securities are subject to economic risk, market risk, interest rate risks, currency risks, and credit risks, political and geopolitical
risks. The performance of company (ies) covered herein might unfavorably be affected by multiple factors including, business, economic, and
political conditions. Hence, there is no assurance or guarantee that estimates, recommendation, opinion, etc. given about the security
(ies)/company (ies) in the report will be achieved.

Basic Definitions and Terminologies used: Target Price: A price target is the projected price level of a financial security stated by an investment
analyst or advisor. It represents a security's price that, if achieved, results in a trader recognizingthe best possibleoutcome for his investment, Last
Closing: Latest closing price, Market Cap.: Market capitalization is calculated by multiplying a company's shares outstanding by current trading
price. EPS: Earnings per Share. DPS: Dividend per Share. ROE: Return on equity is the amount of net income returned as a percentage of
shareholders’ equity. P/E: Price to Earnings ratio of a company's share price to its per-share earnings. P/B: Price to Book ratio used to compare a
stock's market value to its book value. DY: The dividend yield is dividend per share, divided by the price per share.
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