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US Stock Market

DJIA S&P 500 NASDAQ
44,713.58 6,012.28 19,341.83

+0.65% -1.46% -3.07%

Nasdaq posted its biggest one-day percentage
drop since Dec. 18 on Monday as a low-cost
Chinese artificial intelligence model, DeepSeek,
prompted a steep selloff in U.S. chipmakers. AI
leader Nvidia (NVDA.O), sank 17%, and it erased
about $593 billion in stock market value, the
deepest ever one-day loss for a company on
Wall Street, according to LSEG data. DeepSeek's
AI Assistant by Monday had overtaken U.S. rival
ChatGPT in downloads from Apple's (AAPL.O),
App Store. The Dow Jones Industrial Average
(.DJI), rose 289.33 points, or 0.65%, to
44,713.58, the S&P 500 (.SPX), lost 88.96 points,
or 1.46%, to 6,012.28 and the Nasdaq Composite
(.IXIC), lost 612.47 points, or 3.07%, to
19,341.83. Among other big tech-related
companies, Microsoft (MSFT.O), shares fell 2.1%
and Google-parent Alphabet (GOOGL.O),
dropped 4.2%, while AI server maker Dell
Technologies (DELL.N), declined 8.7%. Data
center operators also tanked, including Digital
Realty (DLR.N), which fell 8.7%. Tech stocks are
likely to stay in focus this week, with some big
technology names, including Microsoft, due to
post-quarterly results.

M a j o r  E c o n o m i c  R e l e a s e s  f o r  T o d a y
Period Event GMT Forecast Previous

JAN ECB Bank Lending Survey 12:00 - -
DEC Durable Goods Orders (Dec) 13:30 0.80% -1.20%
JAN ECB's President Lagarde speech 17:00 - -
DEC Durable Goods Orders ex Transportation (Dec) 13:30 0.40% -0.20%

JAN BoJ Monetary Policy Meeting Minutes 23:50 - -

NOV Housing Price Index (MoM) (Nov) 14:00 0.2% 0.4%

Technicals



Dow Jones Industrial Average

NASDAQ 100

OIL

At the close in NYSE, the NASDAQ Composite index lost
3.07%. The top performers on the NASDAQ Composite
were Haoxi Health Technology Ltd (NASDAQ:HAO)
which rose 2,336.89% to 2.51, Aurora Mobile Ltd
(NASDAQ:JG) which was up 150.95% to settle at 14.53
and Akero Therapeutics Inc (NASDAQ:AKRO) which
gained 96.77% to close at 51.71. The worst performers
were Allakos Inc (NASDAQ:ALLK) which was down
80.47% to 0.24 in late trade, NXU Inc (NASDAQ:NXU)
which lost 58.60% to settle at 0.26 and Veru Inc
(NASDAQ:VERU) which was down 47.51% to 0.63 at the
close.

At the close in NYSE, the Dow Jones Industrial Average
rose 0.65% to hit a new 1-month high. The best
performers of the session on the Dow Jones Industrial
Average were Johnson & Johnson (NYSE:JNJ), which
rose 4.15% or 6.09 points to trade at 152.89 at the
close. Meanwhile, Salesforce Inc (NYSE:CRM) added
3.96% or 13.22 points to end at 347.10 and Travelers
Companies (NYSE:TRV) was up 3.79% or 9.16 points to
251.01 in late trade. The worst performers of the
session were NVIDIA Corporation (NASDAQ:NVDA),
which fell 16.86% or 24.05 points to trade at 118.42 at
the close. Cisco Systems Inc (NASDAQ:CSCO) declined
5.03% or 3.13 points to end at 59.08 and Caterpillar Inc
(NYSE:CAT) was down 3.10% or 12.65 points to 394.98.

March WTI crude oil (CLH25) Monday closed down -
1.49 (-2.00%), and March RBOB gasoline (RBH25)
closed down -0.0217 (-1.05%). Crude and gasoline
prices tumbled to 2-week lows Monday and settled
moderately lower. Crude prices were under pressure
Monday due to the concern that weakness in China's
economy will keep its energy demand depressed. Also,
Monday's stock rout sparked a risk-off sentiment in
asset markets. Losses in crude were contained as the
dollar index (DXY00) fell to a 5-week low. Weakness in
China's economy is negative for energy demand and
crude prices.
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Precious and Base Metals

Traditional Agricultures

February gold (GCG25) Monday closed down
-40.50 (-1.46%), and March silver (SIH25) closed
down -0.771 (-2.47%). Precious metals Monday
retreated, with silver posting a 3-week low.
Precious metals tumbled Monday as the selloff in
equity markets sparked the liquidation of precious
metals positions to cover losses in stocks.
Precious metals also fell back after President
Trump threatened to impose tariffs on Colombia
after the country initially said it would not take
back deported migrants from the US. However, a
deal between Colombia and the US was soon
reached, and precious metals recovered from
their worst levels. Silver prices also came under
pressure Monday after the China Jan
manufacturing PMI unexpectedly contracted by
the most in 5 months, a bearish factor for
industrial metals demand.

The soybean market faced some selling pressure
on Monday, with contracts down 5 to 11 cents at
the close. CmdtyView’s national front month
Cash Bean price was down 11 cents at $9.84.
Soymeal futures were down a dime to $4.10/ton,
with Soy Oil futures down 18 to 23 points on the
session. Wheat faced weakness on Monday, with
the three markets falling lower. Chicago SRW
futures were down 8 to 10 cents in the nearbys.
KC HRW futures were 6 to 7 lower in the front
months. MPLS spring wheat was 9 to 10 cents in
the red. Texas released their state Crop
Production report on Monday, with winter wheat
conditions at 42% gd/ex and a Brugler500 index at
322. That was up from the 321 last week and well
above the same week last year.
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F u t u r e  S e t t l e m e n t  P r i c e  M o n d a y ,  J a n u a r y 2 8 th, 2 0 2 5
Instrument Last Net Change High Low Volume

S & P 500 6,065.75 19 6,069.25 6,032.25 129,257.00 
NASDAQ 100 21,375.75 117.25 21,405.00 21,219.00 73,975.00 
Dow Jones 44,931.00 27 44,937.00 44,743.00 17,400.00 

Gold 2,745.70 7.3 2,749.70 2,737.40 39,208.00 

Silver 30.48 0.066 30.63 30.24 9,338.00 

Copper 4.25 0.0195 4.28 4.24 19,539.00 

Crude Oil 73.41 0.24 73.87 73.08 42,630.00 

Platinum 962.00 1.9 964.40 952.10 4,474.00 

Palladium 978.50 5.5 981.00 969.00 555.00 

Natural Gas 3.20 -0.053 3.25 3.20 8,085.00 

Wheat 534-2 -3 537-2 533-4 5,425.00 

Soy Beans 1041-2 -9 1047-2 1041-0 11,460.00 

Corn 481-4 -4 483-4 481-0 12,285.00 

S o u r c e : - News & Quotes (Reuters, Investing, Bloomberg, FXStreet, Barchart)

Disclaimer: This document has been prepared by IGI Finex Securities Limited and is for information purposes only. Whilst every effort has
been made to ensure that all the information (including any recommendations or opinions expressed) contained in this document (the 
information) is not misleading or unreliable, IGI Finex Securities Limited makes no representation as to the accuracy or completeness of the 
information. Neither IGI Finex Securities Limited nor any director, officer or employee of IGI Finex Securities Limited shall in any manner be 
liable or responsible for any loss that may be occasioned as consequence of a party relying on the information. This document takes no 
account of the investment objectives, financial situation and particular needs of investors, who shall seek further professional advice before 
making any investment decision. This document and the information may not be reproduced, distributed or published by any recipient for 
any purpose. 

D a i l y  S w i n g s  (T h e P i v o t L e v e l s)
Trading Range

Instrument S3 S2 S1 Pivot R1 R2 R3

Dow Jones 43,379.68 43,431.06 43,459.35 43,510.73 43,539.02 43,590.40 43,618.69 
S & P 500 5,980.74 5,987.94 5,992.32 5,999.52 6,003.90 6,011.10 6,015.48 

NASDAQ  100 21,441.17 21,441.16 21,441.17 21,441.16 21,441.17 21,441.16 21,441.17 
Gold 2,760.06 2,762.90 2,768.08 2,770.92 2,776.10 2,778.94 2,784.12 
Silver 30.13 30.19 30.29 30.34 30.44 30.50 30.60 
Copper 4.24 4.24 4.25 4.26 4.27 4.27 4.28 
Crude Oil 73.03 73.24 73.45 73.66 73.87 74.08 74.29 
Platinum 946.60 949.55 954.70 957.65 962.80 965.75 970.90 
Palladium 964.34 966.67 971.09 973.42 977.84 980.17 984.59 
Natural Gas 3.18 3.19 3.20 3.21 3.22 3.23 3.24 
Wheat 532.34 533.11 533.86 534.63 535.38 536.15 536.90 
Cotton 66.81 66.86 66.95 67.00 67.09 67.14 67.23 
Corn 480.36 480.87 481.38 481.89 482.40 482.91 483.42 
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