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Market Statistics

Market

KSE 100 Close | 166,409.3 | Chg: -0.47%
KSE ALL Vol. (mn) | 824.63

FIPI ($. mn) | 22.459

*Commodities*

Brent Oil | US$ 110.04| -24%
Crude WTI | USS 100.93| 0.28%
Coal (RB) | US$133.25| +1.72%
Gold | USS 3,913.72| +0.41%
Silver | USS$ 50.11| +1.73%
Copper | USS 6.52| +0.09%

Forex

USS/PKR | $276.75| 0%
USS/EUR | $0.9] -0.08%
USS/JPY | $157.94] +0.23%
USS/GBP | $ 0.75] +0.03%
DXY | $101.97| -0.07%

Major Global Stock Indices
S&P500 | -1.82%

Euro Stoxx 50 | -1.22%
FTSE100 | +0.07%

Nikkei | +0.33%

Shanghai | +1.16%

Today's Company announcement
TPLT

KEL

PAKD

IGI Securities (BRP-009)

UAN: +92 21 111 234 234 Ext: 974

Fax: +92 21 35301726

7th Floor, The Forum, Suite No. 701-713,
Block-9, Clifton, Karachi-75600, Pakistan
https://www.igisecurities.com.pk/

Morning News

US hears Pakistan’s concerns over terrorism from Afghanistan, would
play ‘productive role’ if there is one: Rubio

https://www.dawn.com/news/2041358/us-hears-pakistans-concerns-
over-terrorism-from-afghanistan-would-play-productive-role-if-there-is-

one-rubio

KSA offered tax-free oil storage, Hub refinery stake

https://www.thenews.pk/print/1446044-ksa-offered-tax-free-oil-
storage-hub-refinery-stake

PD revises petrol pricing mechanism

https://epaper.brecorder.com/2026/11/01/1-page/1125535-news.html

Petrol pricing changes may cause refineries Rs49/litre loss

https://epaper.brecorder.com/2026/11/02/1-page/1125663-news.html

Pakistan LNG Cargo Attacked Near Hormuz Had Iranian Approval

https://www.bloomberg.com/news/articles/2026-11-01/pakistan-Ing-
cargo-attacked-near-hormuz-had-iranian-approval

Iran warns new war could last longer after Trump threatens strikes

https://www.dawn.com/news/2041393/iran-warns-new-war-could-last-
longer-after-trump-threatens-strikes

Gulf States Fear Fiercer Iran Retaliation If US Strikes

https://www.bloomberg.com/news/articles/2026-11-01/gulf-states-fear-
fiercer-iran-retaliation-if-us-strikes-again?srnd=homepage-europe

Listed cement companies' profits rise 17% to Rs34.2 billion in 1QFY27 as
demand grows

https://profit.pakistantoday.com.pk/2026/10/31/listed-cement-
companies-profits-rise-17percent-to-rs342-billion-in-1qfy27-as-demand-
rows

Listed banks' profits decline 4% to Rs165bn in third quarter of 2026

https://profit.pakistantoday.com.pk/2026/10/31/listed-banks-profits-
decline-4percent-to-rs165bn-in-third-quarter-of-2026
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WB okays $150m for raising revenue

https://tribune.com.pk/story/2637980/wb-okays-150m-for-raising-
revenue

Corporate debt issuances reach Rs291bn mark

https://epaper.brecorder.com/2026/10/31/1-page/1125386-news.html

FBR faces Rs129bn tax shortfall as retailers largely shun fixed tax scheme

https://epaper.brecorder.com/2026/11/01/1-page/1125542-news.html

Over Rs400bn annual loss; Industry urges Nepra to summon NGC MD

https://epaper.brecorder.com/2026/11/02/1-page/1125659-news.html

Privatisation of three Discos planned in 1Q CY2027

https://epaper.brecorder.com/2026/11/01/1-page/1125538-news.html

Pakistan eyes boosting global halal market share with $50 billion export
ambition

https://www.arabnews.pk/pakistan/pakistan-eyes-boosting-global-halal-
market-share-with-50-billion-export-ambition-3005715

State Bank eyes open banking ecosystem

https://www.dawn.com/news/2041333/state-bank-eyes-open-banking-
ecosystem

Petrol price maintained, HSD’s hiked by Rs2.29

https://epaper.brecorder.com/2026/10/31/1-page/1125371-news.html

PSO plans two diesel cargoes for November

https://www.thenews.pk/print/1445928-pso-plans-two-diesel-cargoes-
for-november

Medicine pricing needs serious attention

https://www.dawn.com/news/2041331

Tyre makers face electronic surveillance

https://www.dawn.com/news/2041092/tyre-makers-face-electronic-
surveillance

Maryam unveils Rs2tr economic plan
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https://www.thenews.pk/print/1446048-maryam-unveils-rs2tr-
economic-plan

ABHI Microfinance Bank plans to raise Rs2bn to Rs3bn through IPO

https://www.thenews.pk/print/1446133-abhi-microfinance-bank-plans-
to-raise-rs2bn-to-rs3bn-through-ipo

Govt raises RLNG prices by up to 15.3pc in October

https://www.thenews.pk/print/1445930-govt-raises-ring-prices-by-up-
to-15-3pc-in-october

Winter gas crisis looms as Qatar extends LNG force majeure

https://www.thenews.pk/print/1446060-winter-gas-crisis-looms-as-

gatar-extends-Ing-force-majeure

Senate bill seeks quarterly gas pricing

https://www.thenews.pk/print/1446051-senate-bill-seeks-quarterly-gas-
pricing

Consumer firms defy economic headwinds

https://www.dawn.com/news/2041336/consumer-firms-defy-economic-
headwinds

FBR receives record 7.5m IT returns till 30th

https://epaper.brecorder.com/2026/10/31/1-page/1125372-news.html

SECP marks nearly 40,000 non-filing companies inactive

https://www.thenews.pk/print/1446130-secp-marks-nearly-40-000-non-
filing-companies-inactive

LPG prices surge up to Rs700 per kg amid 'shortage' ahead of winter

https://www.thenews.pk/story/1446275-lpg-prices-surge-to-rs700-per-
kg-amid-shortage-ahead-of-winter

Govt decides to deregulate LPG pricing regime

https://epaper.brecorder.com/2026/11/02/1-page/1125661-news.html

1QFY27: E&P sector records 43pc surge in earnings YoY

https://epaper.brecorder.com/2026/10/31/3-page/1125502-news.html

Pakistan welcomes first Boeing 787 Dreamliner as PIA expands fleet
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https://www.arabnews.pk/pakistan/pakistan-welcomes-first-boeing-
787-dreamliner-as-pia-expands-fleet-3005784

Chinese park courts Pakistani pine nuts, rice

https://tribune.com.pk/story/2637982/chinese-park-courts-pakistani-
pine-nuts-rice

660MW Jamshoro Coal Power Project; KE seeks cabinet approval for
100pc Thar coal conversion

https://epaper.brecorder.com/2026/11/02/1-page/1125660-news.html

KE’s secondary reserve; Nepra’s approval sought for BQPS-I Unit-5
retention

https://epaper.brecorder.com/2026/10/31/1-page/1125378-news.html

International

Qil slips more than 1% as talks continue on ending Iran war

https://www.reuters.com/business/energy/oil-slips-more-than-1-talks-
continue-ending-iran-war-2026-11-01/

Asia shares bend under Al stress; Apple earnings loom

https://www.reuters.com/world/china/global-markets-global-markets-

2026-11-02/
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9lmportant Disclaimer and Disclosures

Research Analyst(s) Certification: The Research Analyst(s) hereby certify that the views about the company/companies and the security/ securities
discussed in this report accurately reflect his or her or their personal views and that he/she has not received and will not receive direct or indirect
compensation in exchange for expressing specific recommendations or views in this report. The analyst(s) is principally responsible for the
preparation of this research report and that he/she or his/her close family/relative does not own 1% or more of a class of common equity securities
of the following company/companies covered in this report.

Disclaimer: The information and opinions contained herein are prepared by |Gl Finex Securities Limited and is for information purposes only. Whilst
every effort has been made to ensure that all the information (including any recommendations or opinions expressed) contained in this document
(the information) is not misleading or unreliable, IGI Finex Securities Limited makes no representation as to the accuracy or completeness of the
information. Neither, IGI Finex Securities Limited nor any director, officer or employee of I1GI Finex Securities Limited shall in any manner be liable
or responsible for any loss that may be occasioned as consequence of a party relying on the information. This document takes no account of the
investment objectives, financial situation and particular needs of investors, who shall seek further professional advice before making any
investment decision. The subject Company (ies) is a client of the I1GI Finex Securities Limited and IGI Finex Securities offers brokerage services to
Subject Company (ies) on a regular basis, in line with industry practice. This document and the information may not be reproduced, distributed or
published by any recipient for any purpose. This report is not directed or intended for distribution to, or use by any person or entity not a client of
IGI Finex Securities Limited, else directed for distribution. All Research Analysts are receiving fixed pay and reporting directly to Head of Research
who reports to CEO.

Rating system: |G| Finex Securities employs three tier ratings system, depending upon expected total return (return is defined as capital gain
exclusive of tax) of the security in stated time period, as follows:

Recommendation Rating System

Buy if target price on aforementioned security (ies) is more than 10%, from its last closing price(s)

Hold if target price on aforementioned security (ies) is in between -10% and 10%, from its last closing price(s)
Sell if target price on aforementioned security (ies) is less than -10%, from its last closing price(s)

Valuation Methodology: To arrive at Target Prices, |Gl Finex Securities uses different valuation methodologies including
- Discounted Cash Flow (DCF)
- Reserve Based DCF
- Dividend Discount Model (DDM)
- Justified Price to Book
- Residual Income (RI)
- Relative Valuation (Price to Earning, Price to Sales, Price to Book)

Risk: Investment in securities are subject to economic risk, market risk, interest rate risks, currency risks, and credit risks, political and geopolitical
risks. The performance of company (ies) covered herein might unfavorably be affected by multiple factors including, business, economic, and
political conditions. Hence, there is no assurance or guarantee that estimates, recommendation, opinion, etc. given about the security
(ies)/company (ies) in the report will be achieved.

Basic Definitions and Terminologies used: Target Price: A price target is the projected price level of a financial security stated by an investment
analyst or advisor. It represents a security's price that, if achieved, results in a trader recognizing the best possible outcome for his investment, Last
Closing: Latest closing price, Market Cap.: Market capitalization is calculated by multiplying a company's shares outstanding by current trading
price. EPS: Earnings per Share. DPS: Dividend per Share. ROE: Return on equity is the amount of net income returned as a percentage of
shareholders’ equity. P/E: Price to Earnings ratio of a company's share price to its per-share earnings. P/B: Price to Book ratio used to compare a
stock's market value to its book value. DY: The dividend yield is dividend per share, divided by the price per share.
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