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Market Statistics

Market
KSE 100 Close | 174,776.6 | Chg: -1.24%

KSE ALL Vol. (mn) | 605.48
FIPI ($. mn) | 2.563

*Commodities*

Brent Oil | USS 95.48] -24%
Crude WTI | US$ 91.02| +0.28%
Coal (RB) | USS$ 124.1| +0.49%
Gold | USS 4,475.84| +1.35%
Silver | USS 66.57| +1.69%
Copper | USS 6.61| +0.14%

Forex

USS/PKR | $ 277.45| 0%
USS/EUR | $0.86] -0.09%
USS/IPY | $ 157.86]| -0.55%
USS/GBP | $0.74| -53.72%
DXY | $99.43| 0%

Major Global Stock Indices
S&P500 | +0.46%

Euro Stoxx 50 | -0.1%
FTSE100 | -0.3%

Nikkei | +0.37%

Shanghai | +0.43%

Today's Company announcement
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Morning News

BML receives full Rs12bn consideration for Cullinan Tower

https://mettisglobal.news/BML-receives-full-Rs12bn-consideration-for-
Cullinan-Tower-63120

MBL approves Rs31.45bn in housing finance

https://epaper.brecorder.com/2026/09/03/9-page/1118040-news.html

53,100 housing loans approved since June 2026: Schehzad

https://epaper.brecorder.com/2026/09/03/12-page/1118110-news.html

US pounds Iran, Tehran strikes back at bases

https://epaper.brecorder.com/2026/09/03/1-page/1117992-news.html

Pakistan to keep all options open after India rejects IWT ruling: FO

https://www.thenews.pk/print/1435394-pakistan-to-keep-all-options-
open-after-india-rejects-iwt-ruling-fo

Pakistan raises $3bn through dual-tranche Eurobond sale

https://www.dawn.com/news/2027082/pakistan-raises-3bn-through-
dual-tranche-eurobond-sale

Altern Energy loses NEPRA license, board eyes plant disposal

https://mettisglobal.news/Altern-Energy-loses-NEPRA-license-board-
eyes-plant-disposal-63144

MLCF board clears amalgamation of PIOC, subject to LHC nod

https://mettisglobal.news/Maple-Leaf-Cement-board-clears-full-
amalgamation-of-Pioneer-Cement-63143

WB plans package to support transition to investment-led growth

https://epaper.brecorder.com/2026/09/03/1-page/1118005-news.html

Pakistan, Kyrgyzstan agree to boost trade to USD200m

https://epaper.brecorder.com/2026/09/03/1-page/1117988-news.html

Pakistan, Belgium agree to enhance cooperation in maritime sector

https://epaper.brecorder.com/2026/09/03/3-page/1118016-news.html
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Naya Nazimabad REIT book-building receives overwhelming response;
oversubscribed 8x

https://www.thenews.pk/print/1435260-naya-nazimabad-reit-book-
building-receives-overwhelming-response-oversubscribed-8x

SE plans IPO, sees USD1bn fruit-and-veg export potential

https://epaper.brecorder.com/2026/09/03/2-page/1118010-news.html

ABHI gets Sharia approval from KSA-based entity

https://www.thenews.pk/print/1435261-abhi-gets-sharia-approval-from-
ksa-based-entity

High fuel prices; Traders support JI’s shutter-down strike

https://epaper.brecorder.com/2026/09/03/9-page/1118038-news.html

ADB links ML-1 financing to railway sector reforms

https://www.thenews.pk/print/1435401-adb-links-ml-1-financing-to-
railway-sector-reforms

Govt raises Rs657bn in T-bill auctions; yields were mixed

https://www.thenews.pk/print/1435249-govt-raises-rs657bn-in-t-bill-
auctions-yields-were-mixed

Petrol price hiked by Rs2.29, HSD’s by Rs1.11

https://epaper.brecorder.com/2026/09/03/1-page/1118001-news.html

PLL rejects emergency spot LNG cargo bid

https://epaper.brecorder.com/2026/09/03/1-page/1117997-news.html

Govt plans oil city at Hub with offshore SPM, dual pipelines, bonded
storages

https://www.thenews.pk/print/1435251-govt-plans-oil-city-at-hub-with-
offshore-spm-dual-pipelines-bonded-storages

Cement dispatches edge down 0.7pc

https://www.thenews.pk/print/1435253-cement-dispatches-edge-down-
0-7pc

International

Qil edges down as investors weigh uncertainty over U.S.-Iran strikes
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https://www.reuters.com/business/energy/oil-edges-down-investors-
weigh-uncertainty-over-us-iran-strikes-2026-09-03/

Shares, bonds rally as markets await signals for Fed rates

https://www.reuters.com/world/china/global-markets-global-markets-

2026-09-03/
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9lmportant Disclaimer and Disclosures

Research Analyst(s) Certification: The Research Analyst(s) hereby certify that the views about the company/companies and the security/ securities
discussed in this report accurately reflect his or her or their personal views and that he/she has not received and will not receive direct or indirect
compensation in exchange for expressing specific recommendations or views in this report. The analyst(s) is principally responsible for the
preparation of this research report and that he/she or his/her close family/relative does not own 1% or more of a class of common equity securities
of the following company/companies covered in this report.

Disclaimer: The information and opinions contained herein are prepared by |Gl Finex Securities Limited and is for information purposes only. Whilst
every effort has been made to ensure that all the information (including any recommendations or opinions expressed) contained in this document
(the information) is not misleading or unreliable, IGI Finex Securities Limited makes no representation as to the accuracy or completeness of the
information. Neither, IGI Finex Securities Limited nor any director, officer or employee of I1GI Finex Securities Limited shall in any manner be liable
or responsible for any loss that may be occasioned as consequence of a party relying on the information. This document takes no account of the
investment objectives, financial situation and particular needs of investors, who shall seek further professional advice before making any
investment decision. The subject Company (ies) is a client of the I1GI Finex Securities Limited and IGI Finex Securities offers brokerage services to
Subject Company (ies) on a regular basis, in line with industry practice. This document and the information may not be reproduced, distributed or
published by any recipient for any purpose. This report is not directed or intended for distribution to, or use by any person or entity not a client of
IGI Finex Securities Limited, else directed for distribution. All Research Analysts are receiving fixed pay and reporting directly to Head of Research
who reports to CEO.

Rating system: |G| Finex Securities employs three tier ratings system, depending upon expected total return (return is defined as capital gain
exclusive of tax) of the security in stated time period, as follows:

Recommendation Rating System

Buy if target price on aforementioned security (ies) is more than 10%, from its last closing price(s)

Hold if target price on aforementioned security (ies) is in between -10% and 10%, from its last closing price(s)
Sell if target price on aforementioned security (ies) is less than -10%, from its last closing price(s)

Valuation Methodology: To arrive at Target Prices, |Gl Finex Securities uses different valuation methodologies including
- Discounted Cash Flow (DCF)
- Reserve Based DCF
- Dividend Discount Model (DDM)
- Justified Price to Book
- Residual Income (RI)
- Relative Valuation (Price to Earning, Price to Sales, Price to Book)

Risk: Investment in securities are subject to economic risk, market risk, interest rate risks, currency risks, and credit risks, political and geopolitical
risks. The performance of company (ies) covered herein might unfavorably be affected by multiple factors including, business, economic, and
political conditions. Hence, there is no assurance or guarantee that estimates, recommendation, opinion, etc. given about the security
(ies)/company (ies) in the report will be achieved.

Basic Definitions and Terminologies used: Target Price: A price target is the projected price level of a financial security stated by an investment
analyst or advisor. It represents a security's price that, if achieved, results in a trader recognizing the best possible outcome for his investment, Last
Closing: Latest closing price, Market Cap.: Market capitalization is calculated by multiplying a company's shares outstanding by current trading
price. EPS: Earnings per Share. DPS: Dividend per Share. ROE: Return on equity is the amount of net income returned as a percentage of
shareholders’ equity. P/E: Price to Earnings ratio of a company's share price to its per-share earnings. P/B: Price to Book ratio used to compare a
stock's market value to its book value. DY: The dividend yield is dividend per share, divided by the price per share.
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Research Analyst(s)

Research Identity Number: BRPO09

© Copyright 2026 IGI Finex Securities Limited
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