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Important Disclosures at the end of this report 

Morning News  

Mobilink Bank plans to expand presence, Sharia-compliant financial 

services, CEO says 

https://www.thenews.pk/print/1430985-mobilink-bank-plans-to-

expand-presence-sharia-compliant-financial-services-ceo-says   

Pakistan’s annual US soybean imports cross one million tons amid 

growing trade ties 

https://www.arabnews.pk/node/2653851/pakistan   

Pakistan’s first donkey by-products shipment reaches South China 

https://www.nation.com.pk/09-Aug-2026/pakistan-s-first-donkey-by-

products-shipment-reaches-south-china   

Goods transporters begin indefinite strike over fuel prices, daily rate 

revisions 

https://www.thenews.pk/print/1431111-goods-transporters-begin-

indefinite-strike-over-fuel-prices-daily-rate-revisions   

Egypt likely to join Makkah pact, says Turkish FM 

https://tribune.com.pk/story/2622900/egypt-likely-to-join-makkah-pact-

says-turkish-fm   

Pakistan to open new gateway for global oil suppliers 

https://www.thenews.pk/print/1431282-pakistan-to-open-new-

gateway-for-global-oil-suppliers   

US firms back 80/20 EPZ rule 

https://tribune.com.pk/story/2622855/us-firms-back-8020-epz-rule   

Govt launches second attempt to privatise HBFCL 

https://www.thenews.pk/print/1431279-govt-launches-second-attempt-

to-privatise-hbfcl   

Turkish Petroleum to soon begin offshore drilling in Pakistan: petroleum 

minister 

https://tribune.com.pk/story/2622958/turkish-petroleum-to-soon-begin-

offshore-drilling-in-pakistan-petroleum-minister   

Market Statistics 

 

Market 

KSE 100 Close | 181,430 | Chg: -0.19% 
KSE ALL Vol. (mn) | 713.66 
FIPI ($. mn) | 3.87 
 
*Commodities* 
Brent Oil | US$ 84.34| +-24% 

Crude WTI | US$ 78.73| +0.28% 

Coal (RB) | US$ 106.4| +0.61% 

Gold | US$ 4,389.01| -0.23% 

Silver | US$ 63.82| +0.62% 

Copper | US$ 6.59| +0.02% 

 

Forex 

US$/PKR | $ 277.71| 0% 

US$/EUR | $ 0.87| +0.07% 

US$/JPY | $ 158.18| +0.24% 

US$/GBP | $ 0.74| +0.05% 

DXY | $ 99.54| -0.39% 

 

Major Global Stock Indices 

S&P500 | +0.62% 

Euro Stoxx 50 | +0.33% 

FTSE100 | +0.31% 

Nikkei | +1.97% 

Shanghai | +0.2% 

 

Today's Company announcement 

BIPL 

ICIBL 
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Pakistan to partner with Saudi Arabia, Kuwait, Qatar on oil storage 

scheme 

https://www.dawn.com/news/2021711/pakistan-to-partner-with-saudi-

arabia-kuwait-qatar-on-oil-storage-scheme   

Jura Energy commences production from gas well in Pakistan 

https://www.brecorder.com/news/40433860/jura-energy-commences-

production-from-gas-well-in-pakistan   

US expects deal soon on Strait of Hormuz; Sunni powers unite in defense 

pact 

https://www.reuters.com/world/middle-east/us-expects-deal-soon-

strait-hormuz-sunni-powers-unite-defense-pact-2026-08-07/   

August power bills; Nepra increases FCA to generate additional Rs9.8bn 

https://epaper.brecorder.com/2026/08/08/1-page/1114699-news.html   

Nepra approves 30-year tariff of 9.3843 cents/kWh 

https://epaper.brecorder.com/2026/08/10/1-page/1114932-news.html   

Pakistan's sports goods exports rise 10% to $424.35 million in FY26 

https://profit.pakistantoday.com.pk/2026/08/08/pakistans-sports-

goods-exports-rise-10percent-to-dollar42435-million-in-fy26   

Govt sanctions Rs10bn for exporters under support schemes 

https://www.brecorder.com/news/40433869/govt-sanctions-rs10bn-for-

exporters-under-support-schemes   

Cases in international courts swallow billions 

https://tribune.com.pk/story/2622685/cases-in-international-courts-

swallow-billions   

Petrol price cut by Rs2.20, HSD’s by Rs1.50 

https://epaper.brecorder.com/2026/08/08/1-page/1114695-news.html   

Petroleum products; Govt to restore Rs80/litre PL 

https://epaper.brecorder.com/2026/08/08/1-page/1114698-news.html   

Rehman-8 ST-3 well; Govt declares Pab as tight gas reservoir 

https://epaper.brecorder.com/2026/08/08/1-page/1114708-news.html   
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Interior ministry adds fertilizers, specific powders in banned list 

https://arynews.tv/interior-ministry-adds-fertilizers-specific-powders-

banned-list.amp   

Flour prices rising as govt yet to issue import tender 

https://www.dawn.com/news/2021625/flour-prices-rising-as-govt-yet-

to-issue-import-tender   

SuperWize, ABHI partner to bring AI to fintech sector 

https://epaper.brecorder.com/2026/08/10/14-page/1115001-news.html   

PC receives 12 EOIs for FESCO acquisition 

https://epaper.brecorder.com/2026/08/08/1-page/1114697-news.html   

Distribution Investment Plan; Nepra approves Rs21.436bn for SEPCO 

https://epaper.brecorder.com/2026/08/09/1-page/1114804-news.html    

Ex-FO OMC volumes hit 1.43 million tons in July, highest for the month 

since 2021 

https://profit.pakistantoday.com.pk/2026/08/08/ex-fo-omc-volumes-hit-

143-million-tons-in-july-highest-for-the-month-since-2021   

Pakistan expects $5bn investment to transform refineries soon: 

petroleum minister 

https://www.brecorder.com/news/40433983/pakistan-expects-5bn-

investment-to-transform-refineries-soon-petroleum-minister    

International 

Oil rises on uncertainty over reopening of Hormuz 

https://www.reuters.com/business/energy/oil-rises-uncertainty-

continues-over-reopening-strait-2026-08-09/   

Asia stocks edge higher, oil up amid Gulf confusion 

https://www.reuters.com/world/china/global-markets-global-markets-

2026-08-10/                                                                                                         
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9Important Disclaimer and Disclosures 
 
Research Analyst(s) Certification: The Research Analyst(s) hereby certify that the views about the company/companies and the security/ securities 
discussed in this report accurately reflect his or her or their personal views and that he/she has not received and will not receive direct or indirect 
compensation in exchange for expressing specific recommendations or views in this report. The analyst(s) is principally responsible for the 
preparation of this research report and that he/she or his/her close family/relative does not own 1% or more of a class of common equity securities 
of the following company/companies covered in this report. 
 
Disclaimer: The information and opinions contained herein are prepared by IGI Finex Securities Limited and is for information purposes only. Whilst 
every effort has been made to ensure that all the information (including any recommendations or opinions expressed) contained in this document 
(the information) is not misleading or unreliable, IGI Finex Securities Limited makes no representation as to the accuracy or completeness of the 
information. Neither, IGI Finex Securities Limited nor any director, officer or employee of IGI Finex Securities Limited shall in any manner be liable 
or responsible for any loss that may be occasioned as consequence of a party relying on the information. This document takes no account of the 
investment objectives, financial situation and particular needs of investors, who shall seek further professional advice before making any 
investment decision. The subject Company (ies) is a client of the IGI Finex Securities Limited and IGI Finex Securities offers brokerage services to 
Subject Company (ies) on a regular basis, in line with industry practice. This document and the information may not be reproduced, distributed or 
published by any recipient for any purpose. This report is not directed or intended for distribution to, or use by any person or entity not a client of 
IGI Finex Securities Limited, else directed for distribution. All Research Analysts are receiving fixed pay and reporting directly to Head of Research 
who reports to CEO.  
 
Rating system: IGI Finex Securities employs three tier ratings system, depending upon expected total return (return is defined as capital gain 
exclusive of tax) of the security in stated time period, as follows: 
 
Recommendation Rating System 
Buy if target price on aforementioned security (ies) is more than 10%, from its last closing price(s) 
Hold if target price on aforementioned security (ies) is in between -10% and 10%, from its last closing price(s) 
Sell if target price on aforementioned security (ies) is less than -10%, from its last closing price(s) 
 
Valuation Methodology: To arrive at Target Prices, IGI Finex Securities uses different valuation methodologies including 

- Discounted Cash Flow (DCF) 
- Reserve Based DCF 
- Dividend Discount Model (DDM) 
- Justified Price to Book 
- Residual Income (RI)  
- Relative Valuation (Price to Earning, Price to Sales, Price to Book) 

 
Risk: Investment in securities are subject to economic risk, market risk, interest rate risks, currency risks, and credit risks, political and geopolitical 
risks. The performance of company (ies) covered herein might unfavorably be affected by multiple factors including, business, economic, and 
political conditions. Hence, there is no assurance or guarantee that estimates, recommendation, opinion, etc. given about the security 
(ies)/company (ies) in the report will be achieved. 
 
Basic Definitions and Terminologies used: Target Price: A price target is the projected price level of a financial security stated by an investment 
analyst or advisor. It represents a security's price that, if achieved, results in a trader recognizing the best possible outcome for his investment, Last 
Closing: Latest closing price, Market Cap.: Market capitalization is calculated by multiplying a company's shares outstanding by current trading 
price. EPS: Earnings per Share. DPS: Dividend per Share. ROE: Return on equity is the amount of net income returned as a percentage of 
shareholders’ equity. P/E: Price to Earnings ratio of a company's share price to its per-share earnings. P/B: Price to Book ratio used to compare a 
stock's market value to its book value. DY: The dividend yield is dividend per share, divided by the price per share.  
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Equity Sales       
Zaeem Haider Khan Head of Equities Tel: (+92-42) 35301405 zaeem.haider@igi.com.pk 

Syeda Mahrukh Hameed Regional Head (North) Tel: (+92-42) 38303564 mahrukh.hameed@igi.com.pk 

Muhammad Naveed Regional Manager (Islamabad & Upper North) Tel: (+92-51) 2604861-62 muhammad.naveed@igi.com.pk 
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