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Market Statistics

Market

KSE 100 Close | 173,886.7 | Chg: 3.49%

KSE ALL Vol. (mn) | 1478.56
FIPI ($. mn) | 1.737

*Commodities*

Brent Oil | US$ 91.55| -24%
Crude WTI | USS 85.71| 0.28%
Coal (RB) | USS 125.9| -0.87%
Gold | USS 4,122.25| +0.15%
Silver | USS$ 52.98| +0.47%
Copper | USS 6.34| -0.69%

Forex

USS/PKR | $ 276.67| 0.01%
USS/EUR | $0.89| +0.02%
USS/JPY | $157.96] +0.01%
USS/GBP | $ 0.74| -0.04%
DXY | $101.68| +0.03%

Major Global Stock Indices
S&P500 | +2.35%

Euro Stoxx 50 | +2.06%
FTSE100 | +1.02%

Nikkei | +2.04%

Shanghai | +0.06%

Today's Company announcement
None
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Morning News

US, Pakistan deepen digital banking ties

https://www.dawn.com/news/2042682/us-pakistan-deepen-digital-
banking-ties

WB team to discuss energy sector portfolio

https://epaper.brecorder.com/2026/11/09/1-page/1126507-news.html

Turkmenistan stresses TAPI pipeline’s potential for energy security

https://e.thenews.pk/detail?2id=518584

Pakistan, Turkiye revive offshore oil & gas exploration after two decades

https://e.thenews.pk/detail?id=518596

Oil marketing companies expanding amid govt’s EV focus

https://www.dawn.com/news/2042902/oil-marketing-companies-
expanding-amid-govts-ev-focus

Rs220bn petroleum levy collected in July, August

https://www.thenews.pk/print/1447955-rs220bn-petroleum-levy-
collected-in-july-august

PLL extends LNG bidding deadline to 10th over EPADS glitches

https://e.thenews.pk/detail?id=518585

Trump sets two-week timeline for Iran decision

https://e.thenews.pk/detail?id=518501

12 provinces likely after 2029 polls

https://www.thenews.pk/print/1447771-12-provinces-likely-after-2029-
polls

Pakistani, Saudi investors launch private equity fund

https://epaper.brecorder.com/2026/11/10/1-page/1126591-news.html

Govt seeks S1.7b despite breaches

https://tribune.com.pk/story/2639486/govt-seeks-17b-despite-breaches

Tariff hike applies only to package beneficiaries
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https://www.dawn.com/news/2042913

USD425m NTM-I project; WB flags delays in implementation

https://epaper.brecorder.com/2026/11/10/1-page/1126595-news.html

Tarbela T-5 project work suspended indefinitely after protective bund
breach

https://tribune.com.pk/story/2639423/tarbela-t-5-project-work-
suspended-indefinitely-after-protective-bund-breach

High returns lure foreign investors

https://www.dawn.com/news/2043374/high-returns-lure-foreign-

investors

Pakistan aims to raise $723 million from state asset sales by June 2027,
privatization adviser says

https://www.arabnews.pk/pakistan/pakistan-aims-to-raise-723-million-
from-state-asset-sales-by-june-2027-privatization-adviser-says-3006369

AMFY27 trade deficit widens 15.97pc YoY

https://epaper.brecorder.com/2026/11/07/1-page/1126273-news.html

IT earnings drive 22.6pc growth in services exports

https://www.dawn.com/news/2042900/it-earnings-drive-226pc-growth-
in-services-exports

Realty sector gets Rs34b tax relief

https://tribune.com.pk/story/2639194/realty-sector-gets-rs34b-tax-relief

TCP invites fresh bids for sugar export

https://epaper.brecorder.com/2026/11/10/1-page/1126593-news.html

Pakistan's services exports rise 22.60% to $2.72 billion in first quarter of
FY27, trade deficit narrows slightly

https://profit.pakistantoday.com.pk/2026/11/07/pakistans-services-
exports-rise-2260percent-to-dollar272-billion-in-first-quarter-of-fy27-
trade-deficit-narrows-slightly

Pak external debt doubles in decade
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https://tribune.com.pk/story/2639086/pak-external-debt-doubles-in-
decade

Banks, financial institutions; National CERT warns of rising Al-powered
cyberattacks

https://epaper.brecorder.com/2026/11/07/1-page/1126275-news.html

Power sector arrears; Upstream supplies at risk as recoveries surge to
Rs169.27bn: SNGPL

https://epaper.brecorder.com/2026/11/10/1-page/1126594-news.html

Aisha Steel raises CRC prices by Rs9,000 per ton

https://mettisglobal.news/Aisha-Steel-raises-CRC-prices-by-Rs9000-per-
ton-64843

Benchmark bar price; FBR raises minimum value of iron, steel scrap
supply to 60pc

https://epaper.brecorder.com/2026/11/10/1-page/1126592-news.html

CCP approves Nestlé—Platinum Equity’s joint venture

https://epaper.brecorder.com/2026/11/08/3-page/1126395-news.html

Govt reserves 10pc of local LPG for state-owned firms

https://www.dawn.com/news/2042903/govt-reserves-10pc-of-local-lpg-
for-state-owned-firms

JJVL LPG output valued at $14.6m in import substitution

https://www.thenews.pk/print/1447496-jjvl-lpg-output-valued-at-14-
6m-in-import-substitution

Senate panel seeks 20-year audit of oil, gas royalties

https://e.thenews.pk/detail?id=518355

Punjab targets leather as next export engine

https://www.thenews.pk/print/1447481-punjab-targets-leather-as-next-
export-engine

Ministry to devise tobacco deregulation system

https://tribune.com.pk/story/2639041/ministry-to-devise-tobacco-
deregulation-system
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ABHI Microfinance Bank IPO oversubscribed 1.6x

https://mettisglobal.news/ABHI-Microfinance-Bank-IPO-oversubscribed-
16x-64859

The regulator wants bank records behind the sales figures in withdrawn
SE Fruits IPO

https://profit.pakistantoday.com.pk/2026/11/07/the-regulator-wants-
bank-records-behind-the-sales-figures-in-withdrawn-se-fruits-ipo

Auto policy sets S6bn export target over five years

https://www.dawn.com/news/2042966/auto-policy-sets-6bn-export-

target-over-five-years

Pioneer Cement signs deal for 15MW battery storage, 10MW solar
installation

https://mettisglobal.news/Pioneer-Cement-signs-deal-for-15MW-
battery-storage-10MW-solar-installation-64836

Bank Alfalah quits Kabul after 20 years

https://www.dawn.com/news/2042687/bank-alfalah-quits-kabul-after-
20-years

Modest rise in exports to US, imports surge

https://www.dawn.com/news/2043370/modest-rise-in-exports-to-us-
imports-surge

Export Finance Scheme; Govt allocates Rs300bn for SMEs

https://epaper.brecorder.com/2026/11/08/1-page/1126383-news.html

Food, LPG push weekly inflation to 12.31pc

https://www.dawn.com/news/2042683/food-Ipg-push-weekly-inflation-
t0-1231pc

Use of cheques will be stopped, All AAA payments only via Raast from
16th

https://epaper.brecorder.com/2026/11/07/1-page/1126274-news.html

First IBL Modaraba plans subsidiary for EV Mobility, Trading

https://mettisglobal.news/First-IBL-Modaraba-plans-subsidiary-for-EV-
Mobility-Trading-64846
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GTR Tyres to showcase Pakistani products at Automechanika Dubai

https://www.thenews.pk/print/1447495-gtr-tyres-to-showcase-
pakistani-products-at-automechanika-dubai

International

Qil falls as Trump downplays prospect of escalation with Iran

https://www.reuters.com/business/energy/oil-falls-trump-downplays-
prospect-escalation-with-iran-2026-11-10/

Asian stocks climb as sliding oil prices buoy sentiment

https://www.reuters.com/world/china/global-markets-wrapup-1-2026-

11-10/
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9lmportant Disclaimer and Disclosures

Research Analyst(s) Certification: The Research Analyst(s) hereby certify that the views about the company/companies and the security/ securities
discussed in this report accurately reflect his or her or their personal views and that he/she has not received and will not receive direct or indirect
compensation in exchange for expressing specific recommendations or views in this report. The analyst(s) is principally responsible for the
preparation of this research report and that he/she or his/her close family/relative does not own 1% or more of a class of common equity securities
of the following company/companies covered in this report.

Disclaimer: The information and opinions contained herein are prepared by |Gl Finex Securities Limited and is for information purposes only. Whilst
every effort has been made to ensure that all the information (including any recommendations or opinions expressed) contained in this document
(the information) is not misleading or unreliable, IGI Finex Securities Limited makes no representation as to the accuracy or completeness of the
information. Neither, IGI Finex Securities Limited nor any director, officer or employee of I1GI Finex Securities Limited shall in any manner be liable
or responsible for any loss that may be occasioned as consequence of a party relying on the information. This document takes no account of the
investment objectives, financial situation and particular needs of investors, who shall seek further professional advice before making any
investment decision. The subject Company (ies) is a client of the I1GI Finex Securities Limited and IGI Finex Securities offers brokerage services to
Subject Company (ies) on a regular basis, in line with industry practice. This document and the information may not be reproduced, distributed or
published by any recipient for any purpose. This report is not directed or intended for distribution to, or use by any person or entity not a client of
IGI Finex Securities Limited, else directed for distribution. All Research Analysts are receiving fixed pay and reporting directly to Head of Research
who reports to CEO.

Rating system: |G| Finex Securities employs three tier ratings system, depending upon expected total return (return is defined as capital gain
exclusive of tax) of the security in stated time period, as follows:

Recommendation Rating System

Buy if target price on aforementioned security (ies) is more than 10%, from its last closing price(s)

Hold if target price on aforementioned security (ies) is in between -10% and 10%, from its last closing price(s)
Sell if target price on aforementioned security (ies) is less than -10%, from its last closing price(s)

Valuation Methodology: To arrive at Target Prices, |Gl Finex Securities uses different valuation methodologies including
- Discounted Cash Flow (DCF)
- Reserve Based DCF
- Dividend Discount Model (DDM)
- Justified Price to Book
- Residual Income (RI)
- Relative Valuation (Price to Earning, Price to Sales, Price to Book)

Risk: Investment in securities are subject to economic risk, market risk, interest rate risks, currency risks, and credit risks, political and geopolitical
risks. The performance of company (ies) covered herein might unfavorably be affected by multiple factors including, business, economic, and
political conditions. Hence, there is no assurance or guarantee that estimates, recommendation, opinion, etc. given about the security
(ies)/company (ies) in the report will be achieved.

Basic Definitions and Terminologies used: Target Price: A price target is the projected price level of a financial security stated by an investment
analyst or advisor. It represents a security's price that, if achieved, results in a trader recognizing the best possible outcome for his investment, Last
Closing: Latest closing price, Market Cap.: Market capitalization is calculated by multiplying a company's shares outstanding by current trading
price. EPS: Earnings per Share. DPS: Dividend per Share. ROE: Return on equity is the amount of net income returned as a percentage of
shareholders’ equity. P/E: Price to Earnings ratio of a company's share price to its per-share earnings. P/B: Price to Book ratio used to compare a
stock's market value to its book value. DY: The dividend yield is dividend per share, divided by the price per share.
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© Copyright 2026 IGI Finex Securities Limited
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