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Important Disclosures at the end of this report 

Morning News  

Saudi Pak Consultancy set for major stake acquisition - Positive 

https://mettisglobal.news/Saudi-Pak-Consultancy-set-for-major-stake-

acquisition-60388   

Load management enforced in Lahore after damage to NGC circuits - 

Neutral 

https://www.brecorder.com/news/40421089/load-management-

enforced-in-lahore-after-damage-to-ngc-circuits   

Pakistan receives $1.3 billion from IMF: SBP - Positive 

https://www.brecorder.com/news/40420942   

Modest gains in GDP, per capita income indicate recovery in output, 

government says - Positive 

https://www.dawn.com/news/1999933/modest-gains-in-gdp-per-capita-

income-indicate-recovery-in-output-government-says   

Aurangzeb heads to China to launch $250m tranche of $1bn Panda bond 

- Positive 

https://e.thenews.pk/detail/?id=482489    

Public debt climbs to Rs80.5tr - Negative 

https://e.thenews.pk/detail/?id=482357   

Port Qasim handles country’s largest LNG cargo - Positive 

https://e.thenews.pk/detail/?id=482361     

Govt rejects tax relief on inter-corporate dividends - Neutral 

https://www.brecorder.com/news/40421100   

Under IMF programme: GDP growth slows to 3.7pc against 4.2pc target - 

Negative 

https://e.thenews.pk/detail/?id=482500   

Finance minister discusses budget preparations with visiting IMF mission 

- Neutral 

https://www.dawn.com/news/1999908/finance-minister-discusses-

budget-preparations-with-visiting-imf-mission   

Market Statistics 

 

Market 

KSE 100 Close | 167,451.1 | Chg: -0.87% 
KSE ALL Vol. (mn) | 682.33 
FIPI ($. mn) | 0.726 
 
*Commodities* 
Brent Oil | US$ 106.09| +-24% 

Crude WTI | US$ 101.53| +0.28% 

Coal (RB) | US$ 116.7| -0.04% 

Gold | US$ 4,683.45| -0.5% 

Silver | US$ 87.11| -2.43% 

Copper | US$ 6.57| -0.79% 

 

Forex 

US$/PKR | $ 278.65| 0% 

US$/EUR | $ 0.85| 0% 

US$/JPY | $ 157.96| +0.07% 

US$/GBP | $ 0.74| -0.04% 

DXY | $ 98.48| -0.05% 

 

Major Global Stock Indices 

S&P500 | +0.58% 

Euro Stoxx 50 | +1.02% 

FTSE100 | +0.58% 

Nikkei | +0.22% 

Shanghai | -1.02% 

 

Today's Company announcement 

IDRT 

SWL 
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PSDP 2026-27: Finance ministry sets Rs1,126bn budget ceiling - Neutral 

https://e.thenews.pk/detail/?id=482501   

TBL launches lithium-ion battery product line - Positive 

https://mettisglobal.news/TBL-launches-lithiumion-battery-product-line-

60408   

Habib Metro joins MSCI Frontier; Searle demoted, Murree dropped - 

Positive 

https://mettisglobal.news/Habib-Metro-joins-MSCI-Frontier-Searle-

demoted-Murree-dropped-60407   

PPL completes successful workover, sidetracking of Well Adhi South-2 - 

Positive 

https://mettisglobal.news/PPL-completes-successful-workover-

sidetracking-of-Well-Adhi-South2-60404   

Ogra directs oil firms to ensure timely lifting of fuel from refineries - 

Neutral 

https://e.thenews.pk/detail/?id=482363   

SYM subsidiary closes third and final JazzCash agreement worth Rs750m - 

Positive 

https://mettisglobal.news/SYM-subsidiary-closes-third-and-final-

JazzCash-agreement-worth-Rs750m-60421   

INIL moves to diversify into mining, exploration in Baluchistan, Khyber 

Pakhtunkhwa - Positive 

https://mettisglobal.news/INIL-moves-to-diversify-into-mining-

exploration-in-Baluchistan-Khyber-Pakhtunkhwa-60420   

Burj Clean Energy Modaraba inaugurates 7.5MW wind captive power 

project - Positive 

https://mettisglobal.news/Burj-Clean-Energy-Modaraba-inaugurates-

75MW-wind-captive-power-project-60417   

International 

Stocks Rise on Tech, Focus Turns to US-China Talks: Markets 

https://e.thenews.pk/detail/?id=482501
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https://www.bloomberg.com/news/articles/2026-05-13/asian-stocks-to-

climb-as-wall-street-hits-new-high-markets-wrap   

Oil edges up ahead of Trump-Xi meeting in Beijing 

https://www.reuters.com/business/energy/oil-edges-up-ahead-trump-

xi-meeting-beijing-2026-05-14/                                                        
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Important Disclaimer and Disclosures 
 
Research Analyst(s) Certification: The Research Analyst(s) hereby certify that the views about the company/companies and the security/ securities 
discussed in this report accurately reflect his or her or their personal views and that he/she has not received and will not receive direct or indirect 
compensation in exchange for expressing specific recommendations or views in this report. The analyst(s) is principally responsible for the 
preparation of this research report and that he/she or his/her close family/relative does not own 1% or more of a class of common equity securities 
of the following company/companies covered in this report. 
 
Disclaimer: The information and opinions contained herein are prepared by IGI Finex Securities Limited and is for information purposes only. Whilst 
every effort has been made to ensure that all the information (including any recommendations or opinions expressed) contained in this document 
(the information) is not misleading or unreliable, IGI Finex Securities Limited makes no representation as to the accuracy or completeness of the 
information. Neither, IGI Finex Securities Limited nor any director, officer or employee of IGI Finex Securities Limited shall in any manner be liable 
or responsible for any loss that may be occasioned as consequence of a party relying on the information. This document takes no account of the 
investment objectives, financial situation and particular needs of investors, who shall seek further professional advice before making any 
investment decision. The subject Company (ies) is a client of the IGI Finex Securities Limited and IGI Finex Securities offers brokerage services to 
Subject Company (ies) on a regular basis, in line with industry practice. This document and the information may not be reproduced, distributed or 
published by any recipient for any purpose. This report is not directed or intended for distribution to, or use by any person or entity not a client of 
IGI Finex Securities Limited, else directed for distribution. All Research Analysts are receiving fixed pay and reporting directly to Head of Research 
who reports to CEO.  
 
Rating system: IGI Finex Securities employs three tier ratings system, depending upon expected total return (return is defined as capital gain 
exclusive of tax) of the security in stated time period, as follows: 
 
Recommendation Rating System 
Buy if target price on aforementioned security (ies) is more than 10%, from its last closing price(s) 
Hold if target price on aforementioned security (ies) is in between -10% and 10%, from its last closing price(s) 
Sell if target price on aforementioned security (ies) is less than -10%, from its last closing price(s) 
 
Valuation Methodology: To arrive at Target Prices, IGI Finex Securities uses different valuation methodologies including 

- Discounted Cash Flow (DCF) 
- Reserve Based DCF 
- Dividend Discount Model (DDM) 
- Justified Price to Book 
- Residual Income (RI)  
- Relative Valuation (Price to Earning, Price to Sales, Price to Book) 

 
Risk: Investment in securities are subject to economic risk, market risk, interest rate risks, currency risks, and credit risks, political and geopolitical 
risks. The performance of company (ies) covered herein might unfavorably be affected by multiple factors including, business, economic, and 
political conditions. Hence, there is no assurance or guarantee that estimates, recommendation, opinion, etc. given about the security 
(ies)/company (ies) in the report will be achieved. 
 
Basic Definitions and Terminologies used: Target Price: A price target is the projected price level of a financial security stated by an investment 
analyst or advisor. It represents a security's price that, if achieved, results in a trader recognizing the best possible outcome for his investment, Last 
Closing: Latest closing price, Market Cap.: Market capitalization is calculated by multiplying a company's shares outstanding by current trading 
price. EPS: Earnings per Share. DPS: Dividend per Share. ROE: Return on equity is the amount of net income returned as a percentage of 
shareholders’ equity. P/E: Price to Earnings ratio of a company's share price to its per-share earnings. P/B: Price to Book ratio used to compare a 
stock's market value to its book value. DY: The dividend yield is dividend per share, divided by the price per share.  
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