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Market Statistics

Market

KSE 100 Close | 162,374.9 | Chg: -0.95%

KSE ALL Vol. (mn) | 386.58
FIPI ($. mn) | 1.504

*Commodities*

Brent Oil | USS 109.42| -24%
Crude WTI | USS 100.91]| 0.28%
Coal (RB) | USS 128.85] -0.58%
Gold | USS 4,024.52| +0.41%
Silver | USS$ 54.29| +0.58%
Copper | USS 6.48] -0.42%

Forex

USS/PKR | $276.82| 0.01%
USS/EUR | $0.89] -0.17%
USS/JPY | $156.8] -0.03%
USS/GBP | $0.75] -0.04%
DXY | $101.81| +0.2%

Major Global Stock Indices
S&P500 | -0.52%

Euro Stoxx 50 | -0.31%
FTSE100 | -0.32%

Nikkei | -0.4%

Shanghai | -0.18%

Today's Company announcement
SNBL HRPL LOADS
NEXT MLCF SHDT
BOP FECTC SPWL
GRYL OML AGHA
SLCL  ASL STJT
NATF CENI BWCL
ALTN FANM SELECT
LCI SAZEW PAKOXY
GCIL BGL PKGI
GGGL CJPL

ALIFE SBL

MFFL  FFL
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Morning News

SBP revises equity investment limits for banks, DFIs

https://epaper.brecorder.com/2026/10/25/1-page/1124673-news.html

Govt aims to begin live Raast-Buna transactions in 2027

https://www.thenews.pk/print/1444890-govt-aims-to-begin-live-raast-
buna-transactions-in-2027

PM sets indicative wheat price of Rs4,500 per maund for 2027

https://www.thenews.pk/print/1444821-pm-sets-indicative-wheat-price-
of-rs4-500-per-maund-for-2027

Pakistan joins regional, European countries to address Iran-US conflict

https://www.thenews.pk/print/1445022-pakistan-joins-regional-
european-countries-to-address-iran-us-conflict

Monetary policy today

https://epaper.brecorder.com/2026/10/26/1-page/1124763-news.html

FY26 foreign profit repatriation 41pc higher than FDI

https://epaper.brecorder.com/2026/10/24/1-page/1124574-news.html

UEP Wind Power seeks Rs5.824bn from CPPA-G to avert default risk

https://epaper.brecorder.com/2026/10/26/1-page/1124767-news.html

Mohmand Dam cost jumps 115%

https://tribune.com.pk/story/2636615/mohmand-dam-cost-jumps-115

Bestway Group officially introduces Geely Auto

https://epaper.brecorder.com/2026/10/25/2-page/1124676-news.html

Centre approves WB-funded uplift programme for KP

https://www.thenews.pk/print/1444820-centre-approves-wb-funded-

uplift-programme-for-kp

Govt rejects $490m loan over cost

https://tribune.com.pk/story/2636732/govt-rejects-490m-loan-over-cost

KPT, PQA and PNSC among 10 most profitable SOEs
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https://www.thenews.pk/print/1444678-kpt-pga-and-pnsc-among-10-
most-profitable-soes

Gabd border crossing with Iran reopened

https://www.dawn.com/news/2039610

Pakistan's trade gap with Gulf partners narrows

https://www.dawn.com/news/2039577/pakistans-trade-gap-with-gulf-

partners-narrows

Food insecurity touches 24.35pc of households: PDP

https://epaper.brecorder.com/2026/10/26/5-page/1124809-news.html

Petrol price maintained; HSD’s hiked by Rs1.91

https://epaper.brecorder.com/2026/10/24/1-page/1124561-news.html

Motor spirit cargoes not liable to pay 10pc RD: LHC

https://epaper.brecorder.com/2026/10/25/10-page/1124716-news.html

LPG shortage worsens after supply issues

https://epaper.brecorder.com/2026/10/24/1-page/1124572-news.html

Auto policy puts 1.5m jobs at risk

https://tribune.com.pk/story/2636623/auto-policy-puts-15m-jobs-at-risk

Urea prices ease on Chinese supplies

https://www.dawn.com/news/2039347/urea-prices-ease-on-chinese-
supplies

NTC imposes anti-dumping duty of 9.03pc on imports of pharmaceutical
material

https://epaper.brecorder.com/2026/10/25/1-page/1124660-news.html

OGRA allows MMI to sell gas under new TPA regime

https://epaper.brecorder.com/2026/10/26/1-page/1124768-news.html

Targeted power subsidies; PM sets up ministerial body to devise strategy

https://epaper.brecorder.com/2026/10/26/1-page/1124761-news.html

Panel to seek PM’s guidance on tariff structure
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https://epaper.brecorder.com/2026/10/24/1-page/1124575-news.html

Govt plans shifting Discos’ tax burden to consumers

https://epaper.brecorder.com/2026/10/25/1-page/1124666-news.html

WAPDA signs Rs133.18bn contract for Diamer-Basha Dam project

https://epaper.brecorder.com/2026/10/25/1-page/1124659-news.html

International

Qil slips from near six-months highs despite supply concerns

https://www.reuters.com/business/energy/oil-prices-down-almost-1-
early-trading-2026-10-25/

Trump weighs Iran deal or further action, Qatar pushes diplomacy

https://www.iranintl.com/en/202610250633
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9lmportant Disclaimer and Disclosures

Research Analyst(s) Certification: The Research Analyst(s) hereby certify that the views about the company/companies and the security/ securities
discussed in this report accurately reflect his or her or their personal views and that he/she has not received and will not receive direct or indirect
compensation in exchange for expressing specific recommendations or views in this report. The analyst(s) is principally responsible for the
preparation of this research report and that he/she or his/her close family/relative does not own 1% or more of a class of common equity securities
of the following company/companies covered in this report.

Disclaimer: The information and opinions contained herein are prepared by |Gl Finex Securities Limited and is for information purposes only. Whilst
every effort has been made to ensure that all the information (including any recommendations or opinions expressed) contained in this document
(the information) is not misleading or unreliable, IGI Finex Securities Limited makes no representation as to the accuracy or completeness of the
information. Neither, IGI Finex Securities Limited nor any director, officer or employee of I1GI Finex Securities Limited shall in any manner be liable
or responsible for any loss that may be occasioned as consequence of a party relying on the information. This document takes no account of the
investment objectives, financial situation and particular needs of investors, who shall seek further professional advice before making any
investment decision. The subject Company (ies) is a client of the I1GI Finex Securities Limited and IGI Finex Securities offers brokerage services to
Subject Company (ies) on a regular basis, in line with industry practice. This document and the information may not be reproduced, distributed or
published by any recipient for any purpose. This report is not directed or intended for distribution to, or use by any person or entity not a client of
IGI Finex Securities Limited, else directed for distribution. All Research Analysts are receiving fixed pay and reporting directly to Head of Research
who reports to CEO.

Rating system: |G| Finex Securities employs three tier ratings system, depending upon expected total return (return is defined as capital gain
exclusive of tax) of the security in stated time period, as follows:

Recommendation Rating System

Buy if target price on aforementioned security (ies) is more than 10%, from its last closing price(s)

Hold if target price on aforementioned security (ies) is in between -10% and 10%, from its last closing price(s)
Sell if target price on aforementioned security (ies) is less than -10%, from its last closing price(s)

Valuation Methodology: To arrive at Target Prices, |Gl Finex Securities uses different valuation methodologies including
- Discounted Cash Flow (DCF)
- Reserve Based DCF
- Dividend Discount Model (DDM)
- Justified Price to Book
- Residual Income (RI)
- Relative Valuation (Price to Earning, Price to Sales, Price to Book)

Risk: Investment in securities are subject to economic risk, market risk, interest rate risks, currency risks, and credit risks, political and geopolitical
risks. The performance of company (ies) covered herein might unfavorably be affected by multiple factors including, business, economic, and
political conditions. Hence, there is no assurance or guarantee that estimates, recommendation, opinion, etc. given about the security
(ies)/company (ies) in the report will be achieved.

Basic Definitions and Terminologies used: Target Price: A price target is the projected price level of a financial security stated by an investment
analyst or advisor. It represents a security's price that, if achieved, results in a trader recognizing the best possible outcome for his investment, Last
Closing: Latest closing price, Market Cap.: Market capitalization is calculated by multiplying a company's shares outstanding by current trading
price. EPS: Earnings per Share. DPS: Dividend per Share. ROE: Return on equity is the amount of net income returned as a percentage of
shareholders’ equity. P/E: Price to Earnings ratio of a company's share price to its per-share earnings. P/B: Price to Book ratio used to compare a
stock's market value to its book value. DY: The dividend yield is dividend per share, divided by the price per share.

IGI Finex Securities Limited

Research Analyst(s)

Research Identity Number: BRPO09

© Copyright 2026 IGI Finex Securities Limited
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