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Important Disclosures at the end of this report 

Morning News  

Sugar sector: Govt’s move to form body for deregulation welcomed- 

Positive 

https://www.brecorder.com/news/40418352/sugar-sector-govts-move-

to-form-body-for-deregulation-welcomed   

New auto assemblers dodge localisation details- Neutral 

https://www.dawn.com/news/1995087/new-auto-assemblers-dodge-

localisation-details   

Telcos to Launch 5G Testing Phase in Gilgit Baltistan After Govt Approval- 

Neutral 

https://propakistani.pk/2026/04/26/telcos-to-launch-5g-testing-phase-

in-gilgit-baltistan-after-govt-approval/   

IMF executive board to meet on May 8 to approve disbursement of over 

$1.2bn to Pakistan- Neutral 

https://www.dawn.com/news/1995256/imf-executive-board-to-meet-

on-may-8-to-approve-disbursement-of-over-12bn-to-pakistan   

Iran war jitters to influence policy rate decision- Negative 

https://www.dawn.com/news/1995088/iran-war-jitters-to-influence-

policy-rate-decision   

FinMin expects continuous progress under GSP+- Positive 

https://tribune.com.pk/story/2604074/finmin-expects-continuous-

progress-under-gsp   

Govt mulls trade bloc with Iran, Oman- Neutral 

https://tribune.com.pk/story/2604797/govt-mulls-trade-bloc-with-iran-

oman   

FPCCI opposes likely hike in interest rate- Neutral 

https://www.brecorder.com/news/40418350/fpcci-opposes-likely-hike-

in-interest-rate   

PM orders action in Rs120b solar scam- Neutral 

https://tribune.com.pk/story/2604802/pm-orders-action-inrs120b-solar-

scam   

Market Statistics 

 

Market 

KSE 100 Close | 170,642 | Chg: 0.87% 
KSE ALL Vol. (mn) | 1183.13 
FIPI ($. mn) | 0.357 
 
*Commodities* 
Brent Oil | US$ 100.19| +-24% 

Crude WTI | US$ 95.18| +0.28% 

Coal (RB) | US$ 104| -1% 

Gold | US$ 4,730.5| -0.18% 

Silver | US$ 75.92| -0.52% 

Copper | US$ 6.13| +0.63% 

 

Forex 

US$/PKR | $ 278.85| 0% 

US$/EUR | $ 0.85| -0.06% 

US$/JPY | $ 159.29| -0.06% 

US$/GBP | $ 0.74| -0.09% 

DXY | $ 98.53| -0.24% 

 

Major Global Stock Indices 

S&P500 | +0.8% 

Euro Stoxx 50 | -0.19% 

FTSE100 | -0.75% 

Nikkei | +1.84% 

Shanghai | +0.15% 

 

Today's Company announcement 

GIL     SHCM    FCL      AKBL    PNSC  

OML   KAPCO   CCPL   THALL   GEMPAPL 

SHCI   FIL           OLPL   ENGROH   AHL 

DCL     FSWL      DYNO   PTL     AHTM 

DIIL      KHTM    KCL     SNBL     THCCL 

DWAE   PSX       FNBM   MSCL 

DFSM   CJPL      GWLC   WTL  

DSFL     SMCPL   LCI       SIBL 

DWTM   SLYT     IGIHL    FFL 

GLAXO   ABOT    BOP     FECTC 

ITTEFAQ   ZAL    PPP       DSL 

ICIBL       SHDT   POL      HTL 

 

IGI Securities (BRP-009) 

UAN: +92 21 111 234 234 Ext: 974  
Fax: +92 21 35301726 
7th Floor, The Forum, Suite No. 701-713, 
Block-9, Clifton, Karachi-75600, Pakistan 
https://www.igisecurities.com.pk/ 

 
 

 

https://www.brecorder.com/news/40418352/sugar-sector-govts-move-to-form-body-for-deregulation-welcomed
https://www.brecorder.com/news/40418352/sugar-sector-govts-move-to-form-body-for-deregulation-welcomed
https://www.dawn.com/news/1995087/new-auto-assemblers-dodge-localisation-details
https://www.dawn.com/news/1995087/new-auto-assemblers-dodge-localisation-details
https://propakistani.pk/2026/04/26/telcos-to-launch-5g-testing-phase-in-gilgit-baltistan-after-govt-approval/
https://propakistani.pk/2026/04/26/telcos-to-launch-5g-testing-phase-in-gilgit-baltistan-after-govt-approval/
https://www.dawn.com/news/1995256/imf-executive-board-to-meet-on-may-8-to-approve-disbursement-of-over-12bn-to-pakistan
https://www.dawn.com/news/1995256/imf-executive-board-to-meet-on-may-8-to-approve-disbursement-of-over-12bn-to-pakistan
https://www.dawn.com/news/1995088/iran-war-jitters-to-influence-policy-rate-decision
https://www.dawn.com/news/1995088/iran-war-jitters-to-influence-policy-rate-decision
https://tribune.com.pk/story/2604074/finmin-expects-continuous-progress-under-gsp
https://tribune.com.pk/story/2604074/finmin-expects-continuous-progress-under-gsp
https://tribune.com.pk/story/2604797/govt-mulls-trade-bloc-with-iran-oman
https://tribune.com.pk/story/2604797/govt-mulls-trade-bloc-with-iran-oman
https://www.brecorder.com/news/40418350/fpcci-opposes-likely-hike-in-interest-rate
https://www.brecorder.com/news/40418350/fpcci-opposes-likely-hike-in-interest-rate
https://tribune.com.pk/story/2604802/pm-orders-action-inrs120b-solar-scam
https://tribune.com.pk/story/2604802/pm-orders-action-inrs120b-solar-scam
https://www.igisecurities.com.pk/


 

Equity Outlook 2023  
 

 
 

  
 

 

                                                                                                  

 

  

Important Disclosures at the end of this report  

Pakistan to Close 70 Govt Bank Accounts to Unlock Rs. 300 Billion- 

Positive 

https://propakistani.pk/2026/04/25/pakistan-to-close-70-govt-bank-

accounts-to-unlock-rs-300-billion/   

President visits heavy machinery manufacturer- Neutral 

https://www.brecorder.com/news/40418391/president-visits-heavy-

machinery-manufacturer   

Pakistan aims to strengthen IP framework- Neutral 

https://tribune.com.pk/story/2604798/pakistan-aims-to-strengthen-ip-

framework   

KPT terminals: minister announces 25-50pc storage charge waivers-

Positive 

https://www.brecorder.com/news/40418390/kpt-terminals-minister-

announces-25-50pc-storage-charge-waivers   

Pakistan notifies 6 land routes for transportation of goods to Iran amid 

blockade of Hormuz, Iranian ports- Positive 

https://www.dawn.com/news/1995253/pakistan-notifies-6-land-routes-

for-transportation-of-goods-to-iran-amid-blockade-of-hormuz-iranian-

ports   

Govt plans to scrap licensing, fees for small solar systems- Neutral 

https://mettisglobal.news/Govt-plans-to-scrap-licensing-fees-for-small-

solar-systems-59984   

Pakistani exports to major European markets slow down amid ME 

conflict despite GSP+ status- Negative 

https://www.dawn.com/news/1995238/pakistani-exports-to-major-

european-markets-slow-down-amid-me-conflict-despite-gsp-status   

Pakistan receives three LNG spot bids amid supply disruptions- Neutral 

https://mettisglobal.news/Pakistan-receives-three-LNG-spot-bids-amid-

supply-disruptions-59982   

FMPAC warns Punjab Fertilizer Act enforcement may hurt compliant 

firms- Negative 
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Important Disclosures at the end of this report  

https://www.brecorder.com/news/40418402/fmpac-warns-punjab-

fertilizer-act-enforcement-may-hurt-compliant-firms   

Punjab lines up one million livestock export drive amid sector overhaul 

push- Positive 

https://profit.pakistantoday.com.pk/2026/04/26/punjab-lines-up-one-

million-livestock-export-drive-amid-sector-overhaul-push/   

Textile exporters decry ‘undeclared war’- Neutral 

https://www.brecorder.com/news/40418403/textile-exporters-decry-

undeclared-war   

Sesame exports to China hit $32.1m in Q1- Positive 

https://tribune.com.pk/story/2604803/sesame-exports-to-china-hit-

321m-in-q1   

IMF endorses diesel pricing formula- Neutral 

https://tribune.com.pk/story/2604796/imf-endorses-diesel-pricing-

formula   

International 

Japan's record bull run under threat as Mideast war clouds earnings 

season 

https://www.reuters.com/world/asia-pacific/japans-record-bull-run-

under-threat-mideast-war-clouds-earnings-season-2026-04-26/   

Oil climbs nearly 2% as US-Iran peace talks stall 

https://www.reuters.com/business/energy/oil-jumps-more-than-2-us-

iran-peace-talks-stall-2026-04-26/                                                                 
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Important Disclaimer and Disclosures 
 
Research Analyst(s) Certification: The Research Analyst(s) hereby certify that the views about the company/companies and the security/ securities 
discussed in this report accurately reflect his or her or their personal views and that he/she has not received and will not receive direct or indirect 
compensation in exchange for expressing specific recommendations or views in this report. The analyst(s) is principally responsible for the 
preparation of this research report and that he/she or his/her close family/relative does not own 1% or more of a class of common equity securities 
of the following company/companies covered in this report. 
 
Disclaimer: The information and opinions contained herein are prepared by IGI Finex Securities Limited and is for information purposes only. Whilst 
every effort has been made to ensure that all the information (including any recommendations or opinions expressed) contained in this document 
(the information) is not misleading or unreliable, IGI Finex Securities Limited makes no representation as to the accuracy or completeness of the 
information. Neither, IGI Finex Securities Limited nor any director, officer or employee of IGI Finex Securities Limited shall in any manner be liable 
or responsible for any loss that may be occasioned as consequence of a party relying on the information. This document takes no account of the 
investment objectives, financial situation and particular needs of investors, who shall seek further professional advice before making any 
investment decision. The subject Company (ies) is a client of the IGI Finex Securities Limited and IGI Finex Securities offers brokerage services to 
Subject Company (ies) on a regular basis, in line with industry practice. This document and the information may not be reproduced, distributed or 
published by any recipient for any purpose. This report is not directed or intended for distribution to, or use by any person or entity not a client of 
IGI Finex Securities Limited, else directed for distribution. All Research Analysts are receiving fixed pay and reporting directly to Head of Research 
who reports to CEO.  
 
Rating system: IGI Finex Securities employs three tier ratings system, depending upon expected total return (return is defined as capital gain 
exclusive of tax) of the security in stated time period, as follows: 
 
Recommendation Rating System 
Buy if target price on aforementioned security (ies) is more than 10%, from its last closing price(s) 
Hold if target price on aforementioned security (ies) is in between -10% and 10%, from its last closing price(s) 
Sell if target price on aforementioned security (ies) is less than -10%, from its last closing price(s) 
 
Valuation Methodology: To arrive at Target Prices, IGI Finex Securities uses different valuation methodologies including 

- Discounted Cash Flow (DCF) 
- Reserve Based DCF 
- Dividend Discount Model (DDM) 
- Justified Price to Book 
- Residual Income (RI)  
- Relative Valuation (Price to Earning, Price to Sales, Price to Book) 

 
Risk: Investment in securities are subject to economic risk, market risk, interest rate risks, currency risks, and credit risks, political and geopolitical 
risks. The performance of company (ies) covered herein might unfavorably be affected by multiple factors including, business, economic, and 
political conditions. Hence, there is no assurance or guarantee that estimates, recommendation, opinion, etc. given about the security 
(ies)/company (ies) in the report will be achieved. 
 
Basic Definitions and Terminologies used: Target Price: A price target is the projected price level of a financial security stated by an investment 
analyst or advisor. It represents a security's price that, if achieved, results in a trader recognizing the best possible outcome for his investment, Last 
Closing: Latest closing price, Market Cap.: Market capitalization is calculated by multiplying a company's shares outstanding by current trading 
price. EPS: Earnings per Share. DPS: Dividend per Share. ROE: Return on equity is the amount of net income returned as a percentage of 
shareholders’ equity. P/E: Price to Earnings ratio of a company's share price to its per-share earnings. P/B: Price to Book ratio used to compare a 
stock's market value to its book value. DY: The dividend yield is dividend per share, divided by the price per share.  
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Equity Sales       
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