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Important Disclosures at the end of this report 

Morning News  

Engro Polymer Announces New Chairman and CEO After Annual 

Meeting- Neutral 

https://propakistani.pk/2026/04/28/engro-polymer-announces-new-

chairman-and-ceo-after-annual-meeting/   

Major Setback for Honda Atlas Cars in Competition Case- Negative 

https://propakistani.pk/2026/04/28/major-setback-for-honda-atlas-cars-

in-competition-case/   

Telcos Submit Data to PTA for Making Call, Internet Packages Much More 

Expensive- Neutral 

https://propakistani.pk/2026/04/28/telcos-submit-data-to-pta-for-

making-call-internet-packages-much-more-expensive/   

Circular debt hits Rs1.84tr- Negative  

https://mettisglobal.news/Circular-debt-hits-Rs184tr-60052   

Nepra scraps solar licence, fee for systems up to 25kW- Neutral 

https://www.thenews.pk/story/1412606-nepra-scraps-solar-licence-fee-

for-systems-up-to-25kw   

SECP unveils plan to boost ETF market- Neutral 

https://e.thenews.pk/detail/?id=479366   

Remittances Will Jump to $50 Billion After Crypto is Legalized in Pakistan: 

Bostan- Positive 

https://propakistani.pk/2026/04/28/remittances-will-jump-to-50-billion-

after-crypto-is-legalized-in-pakistan-bostan/   

PM Gives Pakistan Digital Authority Direct Control Over Hiring for AI Jobs- 

Neutral 

https://propakistani.pk/2026/04/28/pm-gives-pakistan-digital-authority-

direct-control-over-hiring-for-ai-jobs/   

Most IMF conditions met: Aurangzeb- Positive 

https://www.brecorder.com/news/40418783/most-imf-conditions-met-

aurangzeb   

Market Statistics 

 

Market 

KSE 100 Close | 168,412.2 | Chg: -0.64% 
KSE ALL Vol. (mn) | 1186.3 
FIPI ($. mn) | 0.073 
 
*Commodities* 
Brent Oil | US$ 103.92| -24% 

Crude WTI | US$ 99.23| 0.28% 

Coal (RB) | US$ 108.75| +1.54% 

Gold | US$ 4,610.29| +0.03% 

Silver | US$ 73.7| +0.66% 

Copper | US$ 6.01| +0.6% 

 

Forex 

US$/PKR | $ 278.81| 0% 

US$/EUR | $ 0.85| +0.04% 

US$/JPY | $ 159.63| +0.06% 

US$/GBP | $ 0.74| +0.04% 

DXY | $ 98.64| 0% 

 

Major Global Stock Indices 

S&P500 | -0.49% 

Euro Stoxx 50 | -0.46% 

FTSE100 | +0.11% 

Nikkei | -1.02% 

Shanghai | +0.4% 

 

Today's Company announcement 

UVIC   GDL   TPL     JDWS   EWIIC   POL 

JUBS   PRWL   GATM   SPL   DCR   ATRL 

IMAGE   STCL   NATM   AGHA   SRR   NRL 

AGTL   CRTM   BPL    ARPL   STJT    APL 

ANL     NAGC   SEL     REWM   BML   BFAGRO 

MQTM   SEPL   ARCTM   FTMM   LIVEN   BTL 

ASIC   SSGC     FEM    EMCO   QUET   FASM 

FEROZ   AASM   AGL   TREET   CPHL   OGDC 

OBOY   AKDHL   RUBY   AGP   UDLI    PPL 

AMBL   JSCL      STML   SPWL   AIRLINK   DLL 

SEARL   ICCI      ALAC    PAKRI    PAKD   NBP 

ELSM    PAEL    GEMPACRA   ASCI   PNSC 
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Important Disclosures at the end of this report  

Arif Habib Consortium submits bid for remaining 25% of PIA- Neutral 

https://mettisglobal.news/Arif-Habib-Consortium-submits-bid-for-

remaining-25-of-PIA-60055   

OMAP seeks govt’s support to emerging OMCs- Neutral 

https://www.brecorder.com/news/40418730   

Pump Owners Demand Rs. 82.5 Billion From Govt to Absorb War-Driven 

Fuel Crisis- Neutral 

https://propakistani.pk/2026/04/28/pump-owners-demand-rs-82-5-

billion-from-govt-to-absorb-war-driven-fuel-crisis/   

Power regulator says revenue-based load-shedding illegal- Neutral 

https://www.brecorder.com/news/40418788/power-regulator-says-

revenue-based-load-shedding-illegal   

EU, Pakistan launch business forum to spur investment ties- Positive 

https://e.thenews.pk/detail/?id=479368   

Country positioning itself as large-scale investment destination: SAPM- 

Positive 

https://www.brecorder.com/news/40418737/country-positioning-itself-

as-large-scale-investment-destination-sapm   

PTBA flags legal, governance gaps in digital tax system- Neutral 

https://e.thenews.pk/detail/?id=479359   

ECC approves grants, notes gradual stabilization in prices- Neutral 

https://mettisglobal.news/ECC-approves-grants-notes-gradual-

stabilization-in-prices-60028   

Finance minister says no plans of seeking more bilateral financing after 

recent inflows from Saudi Arabia- Neutral 

https://www.dawn.com/news/1995760/finance-minister-says-no-plans-

of-seeking-more-bilateral-financing-after-recent-inflows-from-saudi-

arabia   

EoIs’ approval for sell-off of three DISCOs deferred till Sept- Negative 

https://www.brecorder.com/news/40418785/eois-approval-for-sell-off-

of-three-discos-deferred-till-sept   
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Important Disclosures at the end of this report  

Crypto licencing framework: ECAP seeks inclusion of exchange firms- 

Neutral 

https://www.brecorder.com/news/40418779/crypto-licencing-

framework-ecap-seeks-inclusion-of-exchange-firms   

MARI: Solid operations amid familiar constraints- Neutral 

https://www.brecorder.com/news/40418744/mari-solid-operations-

amid-familiar-constraints   

IMF Board to review EFF, RSF on May 8- Neutral 

https://www.brecorder.com/news/40418787/imf-board-to-review-eff-

rsf-on-may-8   

International 

Stocks retreat on Iran, AI concerns as Fed meeting looms 

https://www.reuters.com/world/china/global-markets-wrapup-1-2026-

04-29/   

Oil rises on reports US will extend Iran blockade, prolonging Mideast 

supply disruptions 

https://www.reuters.com/business/energy/oil-rises-reports-us-will-

extend-iran-blockade-prolonging-mideast-supply-2026-04-29/                                                                   
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Important Disclaimer and Disclosures 
 
Research Analyst(s) Certification: The Research Analyst(s) hereby certify that the views about the company/companies and the security/ securities 
discussed in this report accurately reflect his or her or their personal views and that he/she has not received and will not receive direct or indirect 
compensation in exchange for expressing specific recommendations or views in this report. The analyst(s) is principally responsible for the 
preparation of this research report and that he/she or his/her close family/relative does not own 1% or more of a class of common equity securities 
of the following company/companies covered in this report. 
 
Disclaimer: The information and opinions contained herein are prepared by IGI Finex Securities Limited and is for information purposes only. Whilst 
every effort has been made to ensure that all the information (including any recommendations or opinions expressed) contained in this document 
(the information) is not misleading or unreliable, IGI Finex Securities Limited makes no representation as to the accuracy or completeness of the 
information. Neither, IGI Finex Securities Limited nor any director, officer or employee of IGI Finex Securities Limited shall in any manner be liable 
or responsible for any loss that may be occasioned as consequence of a party relying on the information. This document takes no account of the 
investment objectives, financial situation and particular needs of investors, who shall seek further professional advice before making any 
investment decision. The subject Company (ies) is a client of the IGI Finex Securities Limited and IGI Finex Securities offers brokerage services to 
Subject Company (ies) on a regular basis, in line with industry practice. This document and the information may not be reproduced, distributed or 
published by any recipient for any purpose. This report is not directed or intended for distribution to, or use by any person or entity not a client of 
IGI Finex Securities Limited, else directed for distribution. All Research Analysts are receiving fixed pay and reporting directly to Head of Research 
who reports to CEO.  
 
Rating system: IGI Finex Securities employs three tier ratings system, depending upon expected total return (return is defined as capital gain 
exclusive of tax) of the security in stated time period, as follows: 
 
Recommendation Rating System 
Buy if target price on aforementioned security (ies) is more than 10%, from its last closing price(s) 
Hold if target price on aforementioned security (ies) is in between -10% and 10%, from its last closing price(s) 
Sell if target price on aforementioned security (ies) is less than -10%, from its last closing price(s) 
 
Valuation Methodology: To arrive at Target Prices, IGI Finex Securities uses different valuation methodologies including 

- Discounted Cash Flow (DCF) 
- Reserve Based DCF 
- Dividend Discount Model (DDM) 
- Justified Price to Book 
- Residual Income (RI)  
- Relative Valuation (Price to Earning, Price to Sales, Price to Book) 

 
Risk: Investment in securities are subject to economic risk, market risk, interest rate risks, currency risks, and credit risks, political and geopolitical 
risks. The performance of company (ies) covered herein might unfavorably be affected by multiple factors including, business, economic, and 
political conditions. Hence, there is no assurance or guarantee that estimates, recommendation, opinion, etc. given about the security 
(ies)/company (ies) in the report will be achieved. 
 
Basic Definitions and Terminologies used: Target Price: A price target is the projected price level of a financial security stated by an investment 
analyst or advisor. It represents a security's price that, if achieved, results in a trader recognizing the best possible outcome for his investment, Last 
Closing: Latest closing price, Market Cap.: Market capitalization is calculated by multiplying a company's shares outstanding by current trading 
price. EPS: Earnings per Share. DPS: Dividend per Share. ROE: Return on equity is the amount of net income returned as a percentage of 
shareholders’ equity. P/E: Price to Earnings ratio of a company's share price to its per-share earnings. P/B: Price to Book ratio used to compare a 
stock's market value to its book value. DY: The dividend yield is dividend per share, divided by the price per share.  
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Contact Details 
 

Equity Sales       
Zaeem Haider Khan Head of Equities Tel: (+92-42) 35301405 zaeem.haider@igi.com.pk 

Syeda Mahrukh Hameed Regional Head (North) Tel: (+92-42) 38303564 mahrukh.hameed@igi.com.pk 

Muhammad Naveed Regional Manager (Islamabad & Upper North) Tel: (+92-51) 2604861-62 muhammad.naveed@igi.com.pk 

Faraz Naqvi Branch Manager (Karachi) Tel: (+92-21) 111 234 234 Ext: 826 faraz.naqvi@igi.com.pk 

Shakeel Ahmad Branch Manager (Faisalabad) Tel: (+92-41) 2540843-45 shakeel.ahmad1@igi.com.pk 

Asif Saleem Equity Sales (RY Khan) Tel: (+92-68) 5871652-56 asif.saleem@igi.com.pk 

Mehtab Ali Equity Sales (Multan) Tel: (+92-61) 4512003 mahtab.ali@igi.com.pk 

 
Research Team 

      

Abdullah Farhan Head of Research Tel: (+92-21) 111-234-234 Ext: 912 abdullah.farhan@igi.com.pk 

Sakina Makati Research Analyst Tel: (+92-21) 111-234-234 Ext: 810 sakina.makati@igi.com.pk 
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