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Important Disclosures at the end of this report 

Morning News  

SNGPL facing liquidity issues - Negative 

https://epaper.brecorder.com/2025/08/09/1-page/1061098-news.html   

Govt Considers Expanding Protected Electricity Slab - Neutral 

https://propakistani.pk/2025/08/08/govt-considers-expanding-

protected-electricity-slab/   

Factories drive 58pc surge in demand as captive users switch back to grid 

– Neutral 

https://www.dawn.com/news/1929647/factories-drive-58pc-surge-in-

demand-as-captive-users-switch-back-to-grid   

National AI Policy approved - Positive 

https://epaper.brecorder.com/2025/08/10/1-page/1061172-news.html   

NA panel to probe Rs300bn sugar windfall - Neutral 

https://epaper.brecorder.com/2025/08/11/1-page/1061279-news.html   

Fatima group, Algeria’s Sonarem sign MoU to boost mining and fertilizer 

cooperation - Positive 

https://profit.pakistantoday.com.pk/2025/08/09/fatima-group-algerias-

sonarem-sign-mou-to-boost-mining-and-fertilizer-cooperation/   

Senate body seeks ‘out of box’ fix for NHP dispute - Neutral 

https://epaper.brecorder.com/2025/08/11/1-page/1061280-news.html   

Two-wheeler electrification can help repay IMF, other loans - Positive 

https://tribune.com.pk/story/2560725/two-wheeler-electrification-can-

help-repay-imf-other-loans   

Kuwait signs contracts for $3.27bn power plant project - Positive 

https://www.brecorder.com/news/40377224/kuwait-signs-contracts-

for-327bn-power-plant-project   

TDAP organises series of seminars to boost maize exports - Neutral 

https://www.brecorder.com/news/40377275/tdap-organises-series-of-

seminars-to-boost-maize-exports   

Market Statistics 

 

Market 

KSE 100 Close | 145,382.8 | Chg: -0.18% 
KSE ALL Vol. (mn) | 544.97 
FIPI ($. mn) | 0.118 
 
*Commodities* 
Brent Oil | US$ 66.32| -24% 

Crude WTI | US$ 63.56| 0.28% 

Coal (RB) | US$ 92| -0.43% 

Gold | US$ 3,438.27| -1.51% 

Silver | US$ 38.23| -0.84% 

Copper | US$ 4.48| +0.12% 

 

Forex 

US$/PKR | $ 282.47| 0.03% 

US$/EUR | $ 0.86| -0.27% 

US$/JPY | $ 147.48| -0.18% 

US$/GBP | $ 0.74| -0.09% 

DXY | $ 98.18| -0.22% 

 

Major Global Stock Indices 

S&P500 | +0.78% 

Euro Stoxx 50 | +0.29% 

FTSE100 | -0.06% 

Nikkei | +1.85% 

Shanghai | +0.51% 

 

Today's Company announcement 

NRL 

APL 

POL 

ACPL 

ATRL 
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Important Disclosures at the end of this report  

Kazakhstan offers to fully fund new trade corridors - Positive 

https://tribune.com.pk/story/2560576/kazakhstan-offers-to-fully-fund-

new-trade-corridors   

Pakistan, Romania eye deeper tech, innovation ties - Positive 

https://tribune.com.pk/story/2560571/pakistan-romania-eye-deeper-

tech-innovation-ties   

SCRA records Rs.2.90 billion net purchase of securities - Neutral 

https://mettisglobal.news/SCRA-records-Rs290-billion-net-purchase-of-

securities-54385   

 FWCCI hails withdrawal of tax measures by FBR - Neutral 

https://www.brecorder.com/news/40377237/fwcci-hails-withdrawal-of-

tax-measures-by-fbr   

FWCCI hails withdrawal of tax measures by FBR - Neutral 

https://www.brecorder.com/news/40377237/fwcci-hails-withdrawal-of-

tax-measures-by-fbr   

Dar, FM Türkiye review bilateral cooperation – Positive 

https://www.brecorder.com/news/40377263/dar-fm-tuerkiye-review-

bilateral-cooperation   

With India's US tariffs doubled, Pakistan could drive 29% export surge - 

Positive 

https://tribune.com.pk/story/2560727/tariffs-a-14b-golden-opportunity   

‘Debt Swap Hub’ is a major opportunity for Pakistan: UN official - Neutral 

https://www.dawn.com/news/1929887/debt-swap-hub-is-a-major-

opportunity-for-pakistan-un-official   

Govt presses China on Gwadar plan - Positive 

https://tribune.com.pk/story/2560569/govt-presses-china-on-gwadar-

plan   

Iran invites Balochistan businesses to join Mirjaveh free zone ventures - 

Positive 

https://profit.pakistantoday.com.pk/2025/08/10/iran-invites-

balochistan-businesses-to-join-mirjaveh-free-zone-ventures/   
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Important Disclosures at the end of this report  

MoFA discusses visa reforms - Neutral 

https://epaper.brecorder.com/2025/08/10/1-page/1061183-news.html   

Debit/credit card machines and QR Codes must be integrated: FBR - 

Neutral 

https://epaper.brecorder.com/2025/08/10/1-page/1061177-news.html   

Registered taxpayers adopting cautious approach: FBR - Neutral 

https://epaper.brecorder.com/2025/08/10/1-page/1061178-news.html   

Digital Economy Enhancement Project - Positive 

https://epaper.brecorder.com/2025/08/10/1-page/1061182-news.html  

Saudi crown prince invites Shehbaz to investment conference - Neutral 

https://www.dawn.com/news/1929874/saudi-crown-prince-invites-

shehbaz-to-investment-conference   

Govt expects investment in mines, export of refined copper to US - 

Positive 

https://www.dawn.com/news/1930100/govt-expects-investment-in-

mines-export-of-refined-copper-to-us   

Traders continue sit-in, halting travel, trade on KKH for 20th day - Neutral 

https://www.dawn.com/news/1929586/traders-continue-sit-in-halting-

travel-trade-on-kkh-for-20th-day   

Pakistan, Qatar explore deeper climate, investment ties - Positive 

https://mettisglobal.news/Pakistan-Qatar-explore-deeper-climate-

investment-ties-54382   

Fast-track tourism projects in key regions - Neutral 

https://epaper.brecorder.com/2025/08/10/1-page/1061179-news.html   

NGC seeks 86pc hike in ‘UoSC’ - Neutral 

https://epaper.brecorder.com/2025/08/10/1-page/1061184-news.html   

LOTCHEM temporarily halts plant operations due to technical fault - 

Neutral 

https://mettisglobal.news/LOTCHEM-temporarily-halts-plant-operations-

due-to-technical-fault-54380   
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Important Disclosures at the end of this report  

Furnace oil sales hit record low in July as new levies bite - Negative 

https://e.thenews.com.pk/detail/?id=42404   

Ogra drafts new petroleum rules to resolve supply disputes - Neutral 

https://e.thenews.com.pk/detail/?id=423800   

Manufacturing sector: Super tax rate will be gradually reduced - Positive 

https://epaper.brecorder.com/2025/08/10/1-page/1061181-news.html   

AI ambitions need reality check - Neutral 

https://www.brecorder.com/news/40377241/ai-ambitions-need-reality-

check   

International 

Stock Futures Rise, Oil Falls on US-Russia Talks: Markets Wrap 

https://www.bloomberg.com/news/articles/2025-08-10/asia-set-for-

muted-start-ahead-of-week-of-key-data-markets-wrap   

Oil prices fall as market eyes US-Russia talks on Ukraine 

https://www.reuters.com/business/energy/oil-prices-fall-market-eyes-

us-russia-talks-ukraine-2025-08-11/  
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Important Disclaimer and Disclosures 
 
Research Analyst(s) Certification: The Research Analyst(s) hereby certify that the views about the company/companies and the security/ securities 
discussed in this report accurately reflect his or her or their personal views and that he/she has not received and will not receive direct or indirect 
compensation in exchange for expressing specific recommendations or views in this report. The analyst(s) is principally responsible for the 
preparation of this research report and that he/she or his/her close family/relative does not own 1% or more of a class of common equity securities 
of the following company/companies covered in this report. 
 
Disclaimer: The information and opinions contained herein are prepared by IGI Finex Securities Limited and is for information purposes only. Whilst 
every effort has been made to ensure that all the information (including any recommendations or opinions expressed) contained in this document 
(the information) is not misleading or unreliable, IGI Finex Securities Limited makes no representation as to the accuracy or completeness of the 
information. Neither, IGI Finex Securities Limited nor any director, officer or employee of IGI Finex Securities Limited shall in any manner be liable 
or responsible for any loss that may be occasioned as consequence of a party relying on the information. This document takes no account of the 
investment objectives, financial situation and particular needs of investors, who shall seek further professional advice before making any 
investment decision. The subject Company (ies) is a client of the IGI Finex Securities Limited and IGI Finex Securities offers brokerage services to 
Subject Company (ies) on a regular basis, in line with industry practice. This document and the information may not be reproduced, distributed or 
published by any recipient for any purpose. This report is not directed or intended for distribution to, or use by any person or entity not a client of 
IGI Finex Securities Limited, else directed for distribution. 
 
Rating system: IGI Finex Securities employs three tier ratings system, depending upon expected total return (return is defined as capital gain 
exclusive of tax) of the security in stated time period, as follows: 
 
Recommendation Rating System 
Buy if target price on aforementioned security (ies) is more than 10%, from its last closing price(s) 
Hold if target price on aforementioned security (ies) is in between -10% and 10%, from its last closing price(s) 
Sell if target price on aforementioned security (ies) is less than -10%, from its last closing price(s) 
 
Valuation Methodology: To arrive at Target Prices, IGI Finex Securities uses different valuation methodologies including 

- Discounted Cash Flow (DCF) 
- Reserve Based DCF 
- Dividend Discount Model (DDM) 
- Justified Price to Book 
- Residual Income (RI)  
- Relative Valuation (Price to Earning, Price to Sales, Price to Book) 

 
Risk: Investment in securities are subject to economic risk, market risk, interest rate risks, currency risks, and credit risks, political and geopolitical 
risks. The performance of company (ies) covered herein might unfavorably be affected by multiple factors including, business, economic, and 
political conditions. Hence, there is no assurance or guarantee that estimates, recommendation, opinion, etc. given about the security 
(ies)/company (ies) in the report will be achieved. 
 
Basic Definitions and Terminologies used: Target Price: A price target is the projected price level of a financial security stated by an investment 
analyst or advisor. It represents a security's price that, if achieved, results in a trader recognizing the best possible outcome for his investment, Last 
Closing: Latest closing price, Market Cap.: Market capitalization is calculated by multiplying a company's shares outstanding by current trading 
price. EPS: Earnings per Share. DPS: Dividend per Share. ROE: Return on equity is the amount of net income returned as a percentage of 
shareholders’ equity. P/E: Price to Earnings ratio of a company's share price to its per-share earnings. P/B: Price to Book ratio used to compare a 
stock's market value to its book value. DY: The dividend yield is dividend per share, divided by the price per share.  
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Equity Sales       
Zaeem Haider Khan Head of Equities Tel: (+92-42) 35301405 zaeem.haider@igi.com.pk 
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