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Important Disclosures at the end of this report 

Morning News 

 Hopes for rate cut not high despite IMF deal   

https://www.dawn.com/news/1846093/hopes-for-rate-cut-not-high-

despite-imf-deal   

SLA improves funding prospects, says Moody's   

https://epaper.brecorder.com/2024/07/17/1-page/999616-news.html   

MoF unveils fund release strategy; No office can make direct payments 

through SBP   

https://epaper.brecorder.com/2024/07/17/1-page/999621-news.html   

WEO update; IMF maintains growth rate projection at 3.5pc   

https://epaper.brecorder.com/2024/07/17/1-page/999617-news.html   

From FY12 onward; Rs4.975trn subsidy given to power sector: MoF   

https://epaper.brecorder.com/2024/07/17/1-page/999622-news.html   

Solar net-metering accounts for 15pc of Lesco supply   

https://www.thenews.com.pk/print/1210449-solar-net-metering-

accounts-for-15pc-of-lesco-supply   

Significant discovery of hydrocarbons in Attock   

https://epaper.brecorder.com/2024/07/16/8-page/999596-news.html   

Petrol price hiked by Rs9.99, HSD's by Rs6.18   

https://epaper.brecorder.com/2024/07/16/1-page/999519-news.html   

PSP of Discos cited as reason; WB reluctant to finance 'APMS'   

https://epaper.brecorder.com/2024/07/16/1-page/999523-news.html   

Move to achieve $60bn export target; Move to achieve $60bn export 

target   

https://epaper.brecorder.com/2024/07/16/1-page/999522-news.html   

IHC to look into 'irregularities' in coal purchase by power plants   

https://www.dawn.com/news/1846296/ihc-to-look-into-irregularities-in-

coal-purchase-by-power-plants   

Market Statistics 

 

Market 

KSE 100 Close | 81,155.6 | Chg: 1.52% 
KSE ALL Vol. (mn) | 219.58 
FIPI ($. mn) | 2.763 
 
*Commodities* 
Brent Oil | US$ 85.39| +0.36% 
Crude WTI | US$ 81.85| +0.28% 
Coal (RB) | US$ 106.25| +0.62% 
Gold | US$ 2,471.45| +0.46% 
Silver | US$ 30.63| +0.83% 
Copper | US$ 4.41| -0.2% 
 
*Forex* 
US$/PKR | $ 278.11| 0.1% 
US$/EUR | $ 0.91| +0.05% 
US$/JPY | $ 156.38| +0.14% 
US$/GBP | $ 0.77| +0.04% 
DXY | $ 103.78| +0.03% 
 
*Major Global Stock Indices* 
S&P500 | -1.39% 
Euro Stoxx 50 | -1.12% 
FTSE100 | +0.28% 
Nikkei | -2.29% 
Shanghai | -0.12% 
 
*Today's Company announcement* 

NCL 

NCPL 

TBL 

PCAL 

FTMM 

INIL 

TREET 

ISL 
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Important Disclosures at the end of this report  

Moody's doubts success of IMF loan   

https://tribune.com.pk/story/2480309/moodys-doubts-success-of-imf-

loan   

Cabinet places sugar price cap   

https://tribune.com.pk/story/2480410/cabinet-places-sugar-price-cap   

Bank lending to private sector rises by 77pc   

https://www.thenews.com.pk/print/1210448-bank-lending-to-private-

sector-rises-by-77pc   

ALR enforcement threatens salt industry   

https://tribune.com.pk/story/2480313/alr-enforcement-threatens-salt-

industry   

Surging steel imports hit local production   

https://www.dawn.com/news/1846316/surging-steel-imports-hit-local-

production   

OMCs seek margin increase amid industry challenges   

https://www.thenews.com.pk/print/1210147-omcs-seek-margin-

increase-amid-industry-challenges   

Provinces to raise tax revenue by bringing more services into net   

https://www.dawn.com/news/1846311/provinces-to-raise-tax-revenue-

by-bringing-more-services-into-net   

5G spectrum auction; 11 entities submit EOIs for consultancy   

https://epaper.brecorder.com/2024/07/16/1-page/999525-news.html   

Govt decides to ban PTI, file treason case 

https://epaper.brecorder.com/2024/07/16/1-page/999516-news.html   

Sapphire Fibres expands into power sector with UAE, Netherlands 

agreements   

https://www.thenews.com.pk/print/1210142-sapphire-fibres-expands-

into-power-sector-with-uae-netherlands-agreements   

SNGPL procures rotary meters to cut line losses   

https://tribune.com.pk/story/2480309/moodys-doubts-success-of-imf-loan
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Important Disclosures at the end of this report  

https://www.dawn.com/news/1846314/sngpl-procures-rotary-meters-

to-cut-line-losses   

Despite hurdles, livestock sector can prosper   

https://tribune.com.pk/story/2480053/despite-hurdles-livestock-sector-

can-prosper   

Temporary judges are a temporary solution: legal experts 

https://www.thenews.com.pk/print/1210587-temporary-judges-are-a-

temporary-solution-legal-experts   

FPCCI calls for review of agreements with IPPs   

https://www.thenews.com.pk/print/1210450-fpcci-calls-for-review-of-

agreements-with-ipps   

Coal-fired power plant; ADB sets August 15 deadline for KE, JCPL and 

GHCL to ink PPA   

https://epaper.brecorder.com/2024/07/17/1-page/999618-news.html   

2nd Pakistan Investment Summit to be held in Jeddah   

https://epaper.brecorder.com/2024/07/17/2-page/999633-news.html   

Tractor Prices Skyrocket By up to Rs. 323,000 Due to New Taxes   

https://propakistani.pk/2024/07/16/tractor-prices-skyrocket-by-up-to-

rs-323000-due-to-new-taxes/   

 

International 

Asian Stocks Decline as Chip Selloff Gains Steam: Markets Wrap 

https://www.bloomberg.com/news/articles/2024-07-17/stock-market-

today-dow-s-p-live-updates/   

SSSOil prices gain 2% on big US storage withdrawal, weaker US dollar 

https://www.reuters.com/business/energy/oil-prices-steady-slowing-

demand-offsets-tightening-supply-2024-07-17/                 
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Important Disclaimer and Disclosures 
 
Research Analyst(s) Certification: The Research Analyst(s) hereby certify that the views about the company/companies and the security/ securities 
discussed in this report accurately reflect his or her or their personal views and that he/she has not received and will not receive direct or indirect 
compensation in exchange for expressing specific recommendations or views in this report. The analyst(s) is principally responsible for the 
preparation of this research report and that he/she or his/her close family/relative does not own 1% or more of a class of common equity securities 
of the following company/companies covered in this report. 
 
Disclaimer: The information and opinions contained herein are prepared by IGI Finex Securities Limited and is for information purposes only. Whilst 
every effort has been made to ensure that all the information (including any recommendations or opinions expressed) contained in this document 
(the information) is not misleading or unreliable, IGI Finex Securities Limited makes no representation as to the accuracy or completeness of the 
information. Neither, IGI Finex Securities Limited nor any director, officer or employee of IGI Finex Securities Limited shall in any manner be liable 
or responsible for any loss that may be occasioned as consequence of a party relying on the information. This document takes no account of the 
investment objectives, financial situation and particular needs of investors, who shall seek further professional advice before making any 
investment decision. The subject Company (ies) is a client of the IGI Finex Securities Limited and IGI Finex Securities offers brokerage services to 
Subject Company (ies) on a regular basis, in line with industry practice. This document and the information may not be reproduced, distributed or 
published by any recipient for any purpose. This report is not directed or intended for distribution to, or use by any person or entity not a client of 
IGI Finex Securities Limited, else directed for distribution. 
 
Rating system: IGI Finex Securities employs three tier ratings system, depending upon expected total return (return is defined as capital gain 
exclusive of tax) of the security in stated time period, as follows: 
 
Recommendation Rating System 
Buy if target price on aforementioned security (ies) is more than 10%, from its last closing price(s) 
Hold if target price on aforementioned security (ies) is in between -10% and 10%, from its last closing price(s) 
Sell if target price on aforementioned security (ies) is less than -10%, from its last closing price(s) 
 
Risk: Investment in securities are subject to economic risk, market risk, interest rate risks, currency risks, and credit risks, political and geopolitical 
risks. The performance of company (ies) covered herein might unfavorably be affected by multiple factors including, business, economic, and 
political conditions. Hence, there is no assurance or guarantee that estimates, recommendation, opinion, etc. given about the security 
(ies)/company (ies) in the report will be achieved. 
 
Basic Definitions and Terminologies used: Target Price: A price target is the projected price level of a financial security stated by an investment 
analyst or advisor. It represents a security's price that, if achieved, results in a trader recognizing the best possible outcome for his investment, Last 
Closing: Latest closing price, Market Cap.: Market capitalization is calculated by multiplying a company's shares outstanding by current trading 
price. EPS: Earnings per Share. DPS: Dividend per Share. ROE: Return on equity is the amount of net income returned as a percentage of 
shareholders’ equity. P/E: Price to Earnings ratio of a company's share price to its per-share earnings. P/B: Price to Book ratio used to compare a 
stock's market value to its book value. DY: The dividend yield is dividend per share, divided by the price per share.  
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Contact Details 
 

Equity Sales       
Zaeem Haider Khan Head of Equities Tel: (+92-42) 35301405 zaeem.haider@igi.com.pk 

Muhammad Naveed Regional Manager (Islamabad & Upper North) Tel: (+92-51) 2604861-62 muhammad.naveed@igi.com.pk 

Syeda Mahrukh Hameed Branch Manager (Lahore) Tel: (+92-42) 38303564 mahrukh.hameed@igi.com.pk 

Shakeel Ahmad Branch Manager (Faisalabad) Tel: (+92-41) 2540843-45 shakeel.ahmad1@igi.com.pk 

Asif Saleem Equity Sales (RY Khan) Tel: (+92-68) 5871652-56 asif.saleem@igi.com.pk 

Mehtab Ali Equity Sales (Multan) Tel: (+92-61) 4512003 mahtab.ali@igi.com.pk 

 
Research Team 

      

Abdullah Farhan Head of Research Tel: (+92-21) 111-234-234 Ext: 912 abdullah.farhan@igi.com.pk 

Sakina Makati Research Analyst Tel: (+92-21) 111-234-234 Ext: 810 sakina.makati@igi.com.pk 

Laraib Nisar Research Analyst Tel: (+92-21) 111-234-234 Ext: 974 laraib.nisar@igi.com.pk 
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 Faisalabad Office Rahim Yar Khan Office 
 Office No. 2, 5 & 8, Ground Floor, The Plot # 12, Basement of Khalid Market, 

 Regency International 949, The Mall Model Town, Town Hall Road 

 Faisalabad Tel: (+92-68) 5871652-3 
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