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Market Statistics

Market

KSE 100 Close | 75,878.5 | Chg: 1.34%
KSE ALL Vol. (mn) | 243.53
FIPI (S. mn) | 0.697

*Commodities*

Brent Oil | USS 81.08] -0.04%
Crude WTI | USS 76.98] 0.28%
Coal (RB) | US$ 114.25] -0.22%
Gold | US$ 2,342.15| -0.16%
Silver | US$ 30.36| -0.29%
Copper | USS 4.62| -0.21%

*Forex*

USS/PKR | $ 278.33] 0.06%
USS/EUR | $0.92] -0.01%
USS/IPY | $ 157.41]| +0.06%
USS/GBP | $ 0.78| +0.03%
DXY | $ 104.63| -0.04%

*Major Global Stock Indices*
S&P500 | +0.8%

Euro Stoxx 50 | -0.05%
FTSE100 | +0.54%

Nikkei | +1.22%

Shanghai | -0.51%

*Today's Company announcement*
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Morning News
IMF proposal to tax salaried class on hold

https://tribune.com.pk/story/2469363/imf-proposal-to-tax-salaried-
class-on-hold

FTO proposes massive changes in tax policy/laws

https://epaper.brecorder.com/2024/06/02/1-page/994514-news.html

Mohmand Dam: $25m loan agreement with Kuwait on 3rd

https://epaper.brecorder.com/2024/06/01/3-page/994470-news.html

Cut in policy rate likely

https://epaper.brecorder.com/2024/06/01/8-page/994497-news.html

APCC approves Rs1,221bn federal PSDP

https://epaper.brecorder.com/2024/06/01/1-page/994452-news.html

Govt, IMF differ on exchange rate

https://tribune.com.pk/story/2469352/govt-imf-differ-on-exchange-rate

Budget estimates being set at Rs295 per dollar

https://tribune.com.pk/story/2469270/budget-estimates-being-set-at-
rs295-per-dollar

T-bills attract higher inflows than equities

https://www.dawn.com/news/1837014/t-bills-attract-higher-inflows-
than-equities

Oil, gas explorer awaits attractive shale gas policy

https://tribune.com.pk/story/2469354/oil-gas-explorer-awaits-
attractive-shale-gas-policy

Move under study to hike tax rate for sellers, buyers of real estate

https://www.thenews.com.pk/print/1195965-move-under-study-to-
hike-tax-rate-for-sellers-buyers-of-real-estate

More fuel outlets coming up despite oil smuggling from Iran
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https://www.dawn.com/news/1837183/more-fuel-outlets-coming-up-
despite-oil-smuggling-from-iran

Power consumers to pay up to Rs1.90/unit more in June-August

https://www.thenews.com.pk/print/1195989-power-consumers-to-pay-
up-to-rs1-90-unit-more-in-june-august

FBR faces Rs34bn shortfall in achieving 11-month target

https://www.thenews.com.pk/print/1195676-fbr-faces-rs34bn-shortfall-
in-achieving-11-month-target

Power generation from Thar coal reaches 2,640MW, set to hit 3,280MW
by year's end

https://www.nation.com.pk/02-Jun-2024/power-generation-from-thar-
coal-reaches-2-640mw-set-to-hit-3-280mw-by-year-s-end

Govt may raise WHT on cash withdrawals above Rs50,000 for non-filers

https://www.thenews.com.pk/print/1195901-govt-may-raise-wht-on-
cash-withdrawals-above-rs50-000-for-non-filers

Nepra gives approval to additional financial burden on consumers

https://epaper.brecorder.com/2024/06/01/1-page/994450-news.html

Chinese firm seeks revival of Kohala Hydropower Project

https://www.dawn.com/news/1837028/chinese-firm-seeks-revival-of-
kohala-hydropower-project

Ogra announces cut in LPG price

https://epaper.brecorder.com/2024/06/01/8-page/994500-news.html

APCC envisages 3.6pc GDP, 12pc inflation in next fiscal

https://www.thenews.com.pk/print/1195674-apcc-envisages-3-6pc-gdp-
12pc-inflation-in-next-fiscal

Nepra supports over Rs60bn KE write-offs

https://epaper.brecorder.com/2024/06/01/1-page/994454-news.html

FBR to upgrade IT infrastructure through WB lending

https://epaper.brecorder.com/2024/06/03/1-page/994569-news.html
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Budget FY2024-25; Rs681bn earmarked for power tariff-related
subsidies?

https://epaper.brecorder.com/2024/06/01/1-page/994451-news.html

Aramco completes acquisition of 40pc stake in 'GO'

https://epaper.brecorder.com/2024/06/01/1-page/994456-news.html

Blome reaffirms support to reform programme

https://epaper.brecorder.com/2024/06/01/1-page/994455-news.html

Pakistan, China sign agreement to facilitate investment in key projects

https://www.dawn.com/news/1837180/pakistan-china-sign-agreement-
to-facilitate-investment-in-key-projects

Cut in petrol price; LHC approached against Finance Ministry for denying
PM recommendation

https://epaper.brecorder.com/2024/06/02/8-page/994553-news.html

Ithmaar Holding to sell off part of Faysal Bank stake to GFH Financial
Group

https://www.thenews.com.pk/print/1195531-ithmaar-holding-to-sell-
off-part-of-faysal-bank-stake-to-gfh-financial-group

Govt announces cut in petrol, diesel rates

https://epaper.brecorder.com/2024/06/01/1-page/994443-news.html

Industrialists demand action to halt closures

https://tribune.com.pk/story/2469356/industrialists-demand-action-to-
halt-closures

Power generation component of DBDP; PM likely to seek Chinese
investment

https://epaper.brecorder.com/2024/06/02/1-page/994513-news.html

International
OPEC+ extends oil cuts to third quarter, discusses 2025, sources say

https://www.brecorder.com/news/40306465/opec-extends-oil-cuts-to-
third-quarter-discusses-2025-sources-say
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Asian Stocks Eye Early Gains as Rate Cut Bets Firm: Markets Wrap

https://www.bloomberg.com/news/articles/2024-06-02/asian-stocks-
eye-early-gains-as-rate-cut-bets-firm-markets-wrap?srnd=markets-vp
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Important Disclaimer and Disclosures

Research Analyst(s) Certification: The Research Analyst(s) hereby certify that the views about the company/companies and the security/ securities
discussed in this report accurately reflect his or her or their personal views and that he/she has not received and will not receive direct or indirect
compensation in exchange for expressing specific recommendations or views in this report. The analyst(s) is principally responsible for the
preparation of this research report and that he/she or his/her close family/relative does not own 1% or more of a class of common equity securities
of the following company/companies covered in this report.

Disclaimer: The information and opinions contained herein are prepared by |Gl Finex Securities Limited and is for information purposes only. Whilst
every effort has been made to ensure that all the information (including any recommendations or opinions expressed) contained in this document
(the information) is not misleading or unreliable, IGI Finex Securities Limited makes no representation as to the accuracy or completeness of the
information. Neither, IGI Finex Securities Limited nor any director, officer or employee of I1GI Finex Securities Limited shall in any manner be liable
or responsible for any loss that may be occasioned as consequence of a party relying on the information. This document takes no account of the
investment objectives, financial situation and particular needs of investors, who shall seek further professional advice before making any
investment decision. The subject Company (ies) is a client of the I1GI Finex Securities Limited and IGI Finex Securities offers brokerage services to
Subject Company (ies) on a regular basis, in line with industry practice. This document and the information may not be reproduced, distributed or
published by any recipient for any purpose. This report is not directed or intended for distribution to, or use by any person or entity not a client of
IGI Finex Securities Limited, else directed for distribution.

Rating system: |G| Finex Securities employs three tier ratings system, depending upon expected total return (return is defined as capital gain
exclusive of tax) of the security in stated time period, as follows:

Recommendation Rating System

Buy if target price on aforementioned security (ies) is more than 10%, from its last closing price(s)

Hold if target price on aforementioned security (ies) is in between -10% and 10%, from its last closing price(s)
Sell if target price on aforementioned security (ies) is less than -10%, from its last closing price(s)

Risk: Investment in securities are subject to economic risk, market risk, interest rate risks, currency risks, and credit risks, political and geopolitical
risks. The performance of company (ies) covered herein might unfavorably be affected by multiple factors including, business, economic, and
political conditions. Hence, there is no assurance or guarantee that estimates, recommendation, opinion, etc. given about the security
(ies)/company (ies) in the report will be achieved.

Basic Definitions and Terminologies used: Target Price: A price target is the projected price level of a financial security stated by an investment
analyst or advisor. It represents a security's price that, if achieved, results in a trader recognizing the best possible outcome for his investment, Last
Closing: Latest closing price, Market Cap.: Market capitalization is calculated by multiplying a company's shares outstanding by current trading
price. EPS: Earnings per Share. DPS: Dividend per Share. ROE: Return on equity is the amount of net income returned as a percentage of
shareholders’ equity. P/E: Price to Earnings ratio of a company's share price to its per-share earnings. P/B: Price to Book ratio used to compare a
stock's market value to its book value. DY: The dividend yield is dividend per share, divided by the price per share.
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© Copyright 2024 1GI Finex Securities Limited
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zaeem.haider@igi.com.pk
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Regional Manager (Islamabad & Upper North) Tel: (+92-51) 2604861-62

muhammad.naveed @igi.com.pk

Syeda Mahrukh Hameed

Branch Manager (Lahore)

Tel: (+92-42) 38303564

mahrukh.hameed@igi.com.pk

Shakeel Ahmad

Branch Manager (Faisalabad)

Tel: (+92-41) 2540843-45

shakeel.ahmadl@igi.com.pk

Asif Saleem Equity Sales (RY Khan)

Tel: (+92-68) 5871652-56

asif.saleem@igi.com.pk

Mehtab Ali Equity Sales (Multan)

Tel: (+92-61) 4512003

mahtab.ali@igi.com.pk

Research Team

Abdullah Farhan Head of Research

Tel: (+92-21) 111-234-234 Ext: 912
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