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Important Disclosures at the end of this report 

Morning News 

Russians discussing with SIFC wide range of trade ties  

https://epaper.brecorder.com/2024/06/06/12-page/994939-news.html   

Nepra 'ends relief programme' for electricity bill payments  

https://www.thenews.com.pk/latest/1197158-nepra-ends-relief-

programme-for-electricity-bill-payments   

Dewan Motors Launch Electric Vehicle With 200 KM Range  

https://propakistani.pk/2024/06/05/dewan-motors-launch-electric-

vehicle-with-200-km-range/   

ADB approves $250mn loan to boost public-private partnerships in 

Pakistan  

https://www.brecorder.com/news/40307016/adb-approves-250mn-

loan-to-boost-public-private-partnerships-in-pakistan   

Payments to IPPs; PPIB urges SBP to make $758m available  

https://epaper.brecorder.com/2024/06/06/1-page/994857-news.html   

IMC gears up for vehicles and labour exports  

https://www.dawn.com/news/1838072/imc-gears-up-for-vehicles-and-

labour-exports    

Airlink inks MoU with China's IMIKI Corporation to manufacture smart 

wearable devices  

https://www.brecorder.com/news/40307014/airlink-inks-mou-with-

chinas-imiki-corporation-to-manufacture-smart-wearable-devices   

Bank funding to three priority sectors discussed  

https://www.dawn.com/news/1838073/bank-funding-to-three-priority-

sectors-discussed   

Pakistan, China sign 32 agreements in 'historic moment'  

https://epaper.brecorder.com/2024/06/06/1-page/994862-news.html   

UBL extends Rs20bn finance facility to Engro Fertilizers  

https://epaper.brecorder.com/2024/06/06/4-page/994891-news.html   

Market Statistics 

 

Market 

KSE 100 Close | 74,219.4 | Chg: -0.6% 
KSE ALL Vol. (mn) | 138.9 
FIPI ($. mn) | 0.614 
 
*Commodities* 
Brent Oil | US$ 78.68| +0.34% 
Crude WTI | US$ 74.44| +0.28% 
Coal (RB) | US$ 109.9| -3.43% 
Gold | US$ 2,387.4| +0.5% 
Silver | US$ 30.53| +1.51% 
Copper | US$ 4.65| +0.5% 
 
*Forex* 
US$/PKR | $ 278.3| 0% 
US$/EUR | $ 0.92| -0.17% 
US$/JPY | $ 155.59| -0.31% 
US$/GBP | $ 0.78| -0.09% 
DXY | $ 104.1| -0.16% 
 
*Major Global Stock Indices* 
S&P500 | +1.18% 
Euro Stoxx 50 | +1.65% 
FTSE100 | +0.18% 
Nikkei | +0.93% 
Shanghai | -0.08% 
 
*Today's Company announcement* 

SNBL 
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Important Disclosures at the end of this report  

$130 per metric ton customs value fixed on Pink Rock Salt's export  

https://epaper.brecorder.com/2024/06/06/12-page/994941-news.html  

Five-day China visit; PM vows security to investments, individuals  

https://epaper.brecorder.com/2024/06/06/1-page/994859-news.html   

FFC, FFBL Announce Major Cut in DAP Prices  

https://propakistani.pk/2024/06/05/ffc-ffbl-announce-major-cut-in-dap-

prices/   

Prospective PIA bid: Arif Habib says amount should go into core company 

as capital  

https://epaper.brecorder.com/2024/06/06/7-page/994902-news.html   

NA budget session begins today  

https://www.brecorder.com/news/40307142/na-budget-session-begins-

today   

Pakistan among members to contest for UNSC non-permanent seat 

https://www.thenews.com.pk/latest/1197334-pakistan-among-

members-to-contest-for-unsc-non-permanent-seat   

Govt Likely to End Solar Net Metering and Impose Fixed Charges  

https://propakistani.pk/2024/06/05/govt-likely-to-end-solar-net-

metering-and-impose-fixed-charges/   

FBR finalises revised GST schedules for budget  

https://epaper.brecorder.com/2024/06/06/1-page/994854-news.html   

New cases to be lodged against Imran, says Sanaullah after cipher relief 

https://www.thenews.com.pk/latest/1197231-new-cases-to-be-lodged-

against-imran-says-sanaullah-after-cipher-relief   

SBP expected to cut rates by 100bps, Reuters poll shows  

https://www.brecorder.com/news/40306993/sbp-expected-to-cut-rates-

by-100bps-reuters-poll-shows   

Budget FY25: Govt proposes '20% hike' in salaries  

https://www.thenews.com.pk/latest/1197140-budget-fy25-govt-

proposes-20-hike-in-salaries    
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Important Disclosures at the end of this report  

AGP office distances itself from 'award in favour of SHPL'  

https://epaper.brecorder.com/2024/06/06/1-page/994858-news.html   

Pakistan embraces Huawei for digital revolution  

https://mettisglobal.news/pakistan-embraces-huawei-for-digital-

revolution/   

 

International 

Asian Stocks Rise After US Peers Hit Fresh Record: Markets Wrap 

https://www.bloomberg.com/news/articles/2024-06-05/stock-market-

today-dow-s-p-live-updates?srnd=markets-vp   

Oil rises on strengthening Fed rate cut expectations 

https://www.reuters.com/business/energy/oil-rises-strengthening-fed-

rate-cut-expectations-2024-06-06/                               
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Important Disclaimer and Disclosures 
 
Research Analyst(s) Certification: The Research Analyst(s) hereby certify that the views about the company/companies and the security/ securities 
discussed in this report accurately reflect his or her or their personal views and that he/she has not received and will not receive direct or indirect 
compensation in exchange for expressing specific recommendations or views in this report. The analyst(s) is principally responsible for the 
preparation of this research report and that he/she or his/her close family/relative does not own 1% or more of a class of common equity securities 
of the following company/companies covered in this report. 
 
Disclaimer: The information and opinions contained herein are prepared by IGI Finex Securities Limited and is for information purposes only. Whilst 
every effort has been made to ensure that all the information (including any recommendations or opinions expressed) contained in this document 
(the information) is not misleading or unreliable, IGI Finex Securities Limited makes no representation as to the accuracy or completeness of the 
information. Neither, IGI Finex Securities Limited nor any director, officer or employee of IGI Finex Securities Limited shall in any manner be liable 
or responsible for any loss that may be occasioned as consequence of a party relying on the information. This document takes no account of the 
investment objectives, financial situation and particular needs of investors, who shall seek further professional advice before making any 
investment decision. The subject Company (ies) is a client of the IGI Finex Securities Limited and IGI Finex Securities offers brokerage services to 
Subject Company (ies) on a regular basis, in line with industry practice. This document and the information may not be reproduced, distributed or 
published by any recipient for any purpose. This report is not directed or intended for distribution to, or use by any person or entity not a client of 
IGI Finex Securities Limited, else directed for distribution. 
 
Rating system: IGI Finex Securities employs three tier ratings system, depending upon expected total return (return is defined as capital gain 
exclusive of tax) of the security in stated time period, as follows: 
 
Recommendation Rating System 
Buy if target price on aforementioned security (ies) is more than 10%, from its last closing price(s) 
Hold if target price on aforementioned security (ies) is in between -10% and 10%, from its last closing price(s) 
Sell if target price on aforementioned security (ies) is less than -10%, from its last closing price(s) 
 
Risk: Investment in securities are subject to economic risk, market risk, interest rate risks, currency risks, and credit risks, political and geopolitical 
risks. The performance of company (ies) covered herein might unfavorably be affected by multiple factors including, business, economic, and 
political conditions. Hence, there is no assurance or guarantee that estimates, recommendation, opinion, etc. given about the security 
(ies)/company (ies) in the report will be achieved. 
 
Basic Definitions and Terminologies used: Target Price: A price target is the projected price level of a financial security stated by an investment 
analyst or advisor. It represents a security's price that, if achieved, results in a trader recognizing the best possible outcome for his investment, Last 
Closing: Latest closing price, Market Cap.: Market capitalization is calculated by multiplying a company's shares outstanding by current trading 
price. EPS: Earnings per Share. DPS: Dividend per Share. ROE: Return on equity is the amount of net income returned as a percentage of 
shareholders’ equity. P/E: Price to Earnings ratio of a company's share price to its per-share earnings. P/B: Price to Book ratio used to compare a 
stock's market value to its book value. DY: The dividend yield is dividend per share, divided by the price per share.  
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Contact Details 
 

Equity Sales       
Zaeem Haider Khan Head of Equities Tel: (+92-42) 35301405 zaeem.haider@igi.com.pk 

Muhammad Naveed Regional Manager (Islamabad & Upper North) Tel: (+92-51) 2604861-62 muhammad.naveed@igi.com.pk 

Syeda Mahrukh Hameed Branch Manager (Lahore) Tel: (+92-42) 38303564 mahrukh.hameed@igi.com.pk 

Shakeel Ahmad Branch Manager (Faisalabad) Tel: (+92-41) 2540843-45 shakeel.ahmad1@igi.com.pk 

Asif Saleem Equity Sales (RY Khan) Tel: (+92-68) 5871652-56 asif.saleem@igi.com.pk 

Mehtab Ali Equity Sales (Multan) Tel: (+92-61) 4512003 mahtab.ali@igi.com.pk 

 
Research Team 

      

Abdullah Farhan Head of Research Tel: (+92-21) 111-234-234 Ext: 912 abdullah.farhan@igi.com.pk 

Sakina Makati Research Analyst Tel: (+92-21) 111-234-234 Ext: 810 sakina.makati@igi.com.pk 

Laraib Nisar Research Analyst Tel: (+92-21) 111-234-234 Ext: 974 laraib.nisar@igi.com.pk 
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 Tel: (+92-41) 2540843-45 Fax: (+92-68) 5871651 

  
 

 Multan Office  

 Mezzanine Floor, Abdali Tower,   

 Abdali Road  

 Tel: (92-61) 4512003, 4571183  

   
 

 

 

 

 

 

 

IGI Finex Securities Limited  

Research Analyst(s)  

Research Identity Number: BRP009  

© Copyright 2024 IGI Finex Securities Limited  

 


	IKJUN6
	Disclaimer and Contact (Jan-2024)

