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Market Statistics

Market

KSE 100 Close | 71,902.1 | Chg: 1.76%
KSE ALL Vol. (mn) | 277.95
FIPI ($. mn) | 1.871

*Commodities*

Brent Oil | US$ 83.2| +0.28%
Crude WTI | USS 78.38| +0.28%
Coal (RB) | US$ 106.75| -0.23%
Gold | USS$ 2,320.3] +0.51%
Silver | USS$ 27.19| +1.85%
Copper | USS 4.59| +0.44%

*Forex*

USS/PKR | $ 278.21] 0.03%
USS/EUR | $ 0.93] -0.01%
USS/IPY | $ 153.89]| +0.59%
USS$/GBP | $0.8] -0.01%
DXY | $ 105.16| +0.12%

*Major Global Stock Indices*
S&P500 | +1.26%

Euro Stoxx 50 | +0.63%
FTSE100 | +0.51%

Nikkei | -0.1%

Shanghai | +1.05%

*Today's Company announcement*
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Morning News
IMF says its mission to visit this month

https://epaper.brecorder.com/2024/05/06/1-page/992211-news.html

Pressure mounts on SBP for rate cut

https://www.dawn.com/news/1831607/pressure-mounts-on-sbp-for-
rate-cut

ADB, donors pledge S5b in grants

https://tribune.com.pk/story/2465093/adb-donors-pledge-5b-in-grants

There exists Rs24trn tax revenue collection potential: PM

https://epaper.brecorder.com/2024/05/05/1-page/992150-news.html

CDWP approves 10 projects worth Rs115.458bn

https://epaper.brecorder.com/2024/05/04/1-page/992087-news.html

Fast-track solar PV projects by Arab countries

https://epaper.brecorder.com/2024/05/06/1-page/992213-news.html

Pakistan welcomes $20b investment in Uzbekistan

https://tribune.com.pk/story/2465201/pakistan-welcomes-20b-
investment-in-uzbekistan

Govt upbeat about Rs869bn PL target prospects

https://epaper.brecorder.com/2024/05/05/12-page/992209-news.html

Rs2.7trn revenue stuck in courts/appeals

https://epaper.brecorder.com/2024/05/04/1-page/992082-news.html

WB wants income tax slabs rationalized

https://www.thenews.com.pk/print/1185212-wb-wants-income-tax-
slabs-rationalised

Strategic dialogue with China; Deputy PM Dar to lead team

https://epaper.brecorder.com/2024/05/05/1-page/992146-news.html

Oil and gas sector wants govt to clear Rs1.5tr dues
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https://www.dawn.com/news/1831603/oil-and-gas-sector-wants-govt-
to-clear-rs15tr-dues

KE seeks Rs2.9871/unit transmission tariff for next seven years

https://epaper.brecorder.com/2024/05/05/1-page/992144-news.html

Two Japanese assemblers not in mood to cut prices

https://www.dawn.com/news/1831602/two-japanese-assemblers-not-
in-mood-to-cut-prices

CCP passes merger order; Holdco acquires 100pc stake of PIACL

https://epaper.brecorder.com/2024/05/05/1-page/992149-news.html

Multi-Year Tariff mechanism; KE seeks Rs3.8/unit hike in base tariff for
seven years

https://epaper.brecorder.com/2024/05/04/1-page/992081-news.html

Stakeholders demand overhaul of Pakistan Steel Mills decision-making
body on efficiency concerns

https://www.thenews.com.pk/print/1185095-stakeholders-demand-
overhaul-of-pakistan-steel-mills-decision-making-body-on-efficiency-

concerns
Wheat worth Rs330bn imported in 7 months

https://epaper.brecorder.com/2024/05/06/18-page/992282-news.html|

Tajir Dost Scheme not practicable, CC tells FBR

https://epaper.brecorder.com/2024/05/04/1-page/992084-news.html

Opposition invites JI to join protest movement

https://tribune.com.pk/story/2465153/opposition-invites-ji-to-join-
protest-movement

‘Road to Mecca Project' set to commence on 9th

https://epaper.brecorder.com/2024/05/04/3-page/992102-news.html

Cement despatches decline marginally during April

https://www.brecorder.com/news/40301670/cement-despatches-
decline-marginally-during-april

Diesel demand rebounds as crackdown cuts smuggled Iranian fuel
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https://www.thenews.com.pk/print/1185430-diesel-demand-rebounds-
as-crackdown-cuts-smuggled-iranian-fuel

Saudi business team arrives

https://epaper.brecorder.com/2024/05/06/1-page/992214-news.html

Govt hints at 27pc hike in PSDP

https://www.dawn.com/news/1831167/govt-hints-at-27pc-hike-in-psdp

147MW Patrind HPP; Nepra disposes of SHPL motion for review

https://epaper.brecorder.com/2024/05/06/18-page/992286-news.html

Free Zone Agri Industrial Park inaugurated in Gwadar

https://epaper.brecorder.com/2024/05/05/1-page/992143-news.html

Bilawal may return as foreign minister

https://tribune.com.pk/story/2465288/bilawal-may-return-as-foreign-
minister

Blocking SIMs of non-filers; FBR decides to summon telcos' operators

https://epaper.brecorder.com/2024/05/06/18-page/992283-news.html

Pakistan's Largest Cable Maker Plans Share Sale This Month

https://www.bloomberg.com/news/articles/2024-05-05/pakistan-s-
largest-cable-maker-plans-share-sale-this-month

International
Oil nudges higher after Saudi Arabia hikes prices

https://www.reuters.com/business/energy/oil-nudges-higher-after-
saudi-arabia-hikes-prices-2024-05-06/

China Stocks to Play Catchup as Asia Opens Higher: Markets Wrap

https://www.bloomberg.com/news/articles/2024-05-05/asian-stocks-
eye-positive-start-as-china-returns-markets-wrap
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Important Disclaimer and Disclosures

Research Analyst(s) Certification: The Research Analyst(s) hereby certify that the views about the company/companies and the security/ securities
discussed in this report accurately reflect his or her or their personal views and that he/she has not received and will not receive direct or indirect
compensation in exchange for expressing specific recommendations or views in this report. The analyst(s) is principally responsible for the
preparation of this research report and that he/she or his/her close family/relative does not own 1% or more of a class of common equity securities
of the following company/companies covered in this report.

Disclaimer: The information and opinions contained herein are prepared by |Gl Finex Securities Limited and is for information purposes only. Whilst
every effort has been made to ensure that all the information (including any recommendations or opinions expressed) contained in this document
(the information) is not misleading or unreliable, IGI Finex Securities Limited makes no representation as to the accuracy or completeness of the
information. Neither, IGI Finex Securities Limited nor any director, officer or employee of I1GI Finex Securities Limited shall in any manner be liable
or responsible for any loss that may be occasioned as consequence of a party relying on the information. This document takes no account of the
investment objectives, financial situation and particular needs of investors, who shall seek further professional advice before making any
investment decision. The subject Company (ies) is a client of the I1GI Finex Securities Limited and IGI Finex Securities offers brokerage services to
Subject Company (ies) on a regular basis, in line with industry practice. This document and the information may not be reproduced, distributed or
published by any recipient for any purpose. This report is not directed or intended for distribution to, or use by any person or entity not a client of
IGI Finex Securities Limited, else directed for distribution.

Rating system: |G| Finex Securities employs three tier ratings system, depending upon expected total return (return is defined as capital gain
exclusive of tax) of the security in stated time period, as follows:

Recommendation Rating System

Buy if target price on aforementioned security (ies) is more than 10%, from its last closing price(s)

Hold if target price on aforementioned security (ies) is in between -10% and 10%, from its last closing price(s)
Sell if target price on aforementioned security (ies) is less than -10%, from its last closing price(s)

Risk: Investment in securities are subject to economic risk, market risk, interest rate risks, currency risks, and credit risks, political and geopolitical
risks. The performance of company (ies) covered herein might unfavorably be affected by multiple factors including, business, economic, and
political conditions. Hence, there is no assurance or guarantee that estimates, recommendation, opinion, etc. given about the security
(ies)/company (ies) in the report will be achieved.

Basic Definitions and Terminologies used: Target Price: A price target is the projected price level of a financial security stated by an investment
analyst or advisor. It represents a security's price that, if achieved, results in a trader recognizing the best possible outcome for his investment, Last
Closing: Latest closing price, Market Cap.: Market capitalization is calculated by multiplying a company's shares outstanding by current trading
price. EPS: Earnings per Share. DPS: Dividend per Share. ROE: Return on equity is the amount of net income returned as a percentage of
shareholders’ equity. P/E: Price to Earnings ratio of a company's share price to its per-share earnings. P/B: Price to Book ratio used to compare a
stock's market value to its book value. DY: The dividend yield is dividend per share, divided by the price per share.

IGI Finex Securities Limited

Research Analyst(s)

Research Identity Number: BRPO09

© Copyright 2024 1GI Finex Securities Limited

Part of [(3] Financial Services A A Packages Group Company
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