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Market Stats 
  

Market 

KSE 100 Close | 41029 | Chg: 0.16% 
KSE ALL Vol. (mn) | 123.7 
FIPI ($. mn) | 1.226 
 
Commodities 

Brent Oil | $ 76.15| -0.05% 
Crude WTI | $ 71.75| -0.06% 
Coal (RB) | $ 102.5| -1.44% 
Gold | $ 1948.4| +0.39% 
Silver | $ 22.9| -3.02% 
Copper | $ 3.62| +0.7% 
 
Forex 
$/PKR | $ 285.74| -0.48% 
$/EUR | $ 0.93| -0.08% 
$/JPY | $ 139.84| -0.16% 
$/GBP | $ 0.81| -0.06% 
DXY | $ 104.14| -0.13% 
 
Major Global Stock Indices 
S&P500 | +0.88% 
Euro Stoxx 50 | +0.14% 
FTSE100 | -0.74% 
Nikkei | +0.64% 
Shanghai | -0.14% 
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Morning News 

Domestic 

Pakistan Pins Hopes on Chinese Help in Debt Crunch, FT 
https://augaf.com/wp-content/uploads/2023/05/ft.webp  
 
Dar hints at end to IMF programme 
https://tribune.com.pk/story/2418511/dar-hints-at-end-to-imf-programme  
 
Per capita income plunges to $1,568 
https://www.thenews.com.pk/print/1074012-per-capita-income-plunges-to-1-568  
 
Forex reserves down $206m 
https://www.brecorder.com/news/40244324/forex-reserves-down-206m  
 
FY24 budget: RRMC recommends cashless purchases at petrol pumps 
https://www.brecorder.com/news/40244323/fy24-budget-rrmc-recommends-cashless-purchases-
at-petrol-pumps  
 
Govt Planning to Remove NADRA’s Tax-Related Powers 
https://propakistani.pk/2023/05/25/govt-planning-to-remove-nadras-tax-related-powers/  
 
Budget proposals by PBA: FBR urged to gradually reduce tax rate for banks 
https://www.brecorder.com/news/40244314/budget-proposals-by-pba-fbr-urged-to-gradually-
reduce-tax-rate-for-banks  
 
Price of Gold in Pakistan Decreases Significantly 
https://propakistani.pk/2023/05/25/price-of-gold-in-pakistan-decreases-significantly/  
 
Pakistan Can Boost Apparel Exports Using Bangladesh Model: Experts 
https://propakistani.pk/2023/05/25/pakistan-can-boost-apparel-exports-using-bangladesh-model-
experts/  
 
Barrick Gold Project: PMO orders resolution of airstrip, other issues 
https://www.brecorder.com/news/40244320/barrick-gold-project-pmo-orders-resolution-of-
airstrip-other-issues  
 
US nod sought for Iran gas pipeline to avoid $18bn penalty 
https://www.dawn.com/news/1755598/us-nod-sought-for-iran-gas-pipeline-to-avoid-18bn-penalty  
 
K-Electric Successfully Raised PKR 10 Billion through Issuance of Short Term Sukuks 
https://augaf.com/k-electric-successfully-raised-pkr-10-billion-through-issuance-of-short-term-
sukuks/  
  
NEPRA Increased Electricity Prices by 79 Paisa per unit for DISCOs 
https://augaf.com/nepra-increased-electricity-prices-by-79-paisa-per-unit-for-discos/  
 
Direct containerised Karachi-Saint Petersburg shipping service inaugurated 
https://www.brecorder.com/news/40244312/direct-containerised-karachi-saint-petersburg-
shipping-service-inaugurated  
 
Remittance inflows to Pakistan: Bank AL Habib teams up with ACE Money Transfer 
https://www.brecorder.com/news/40244267/remittance-inflows-to-pakistan-bank-al-habib-teams-
up-with-ace-money-transfer  
 
Discos’ tariffs: Nepra approves 79-paisa per unit FCA for March 
https://www.brecorder.com/news/40244319/discos-tariffs-nepra-approves-79-paisa-per-unit-fca-
for-march 
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Geneva climate moot: There’s ‘full clarity’ about $10.9bn foreign aid pledges: minister 
https://www.brecorder.com/news/40244311/geneva-climate-moot-theres-full-clarity-about-
109bn-foreign-aid-pledges-minister  
 
Decline in production: Tobacco industry accused of declaring misleading statistics 
https://www.brecorder.com/news/40244310/decline-in-production-tobacco-industry-accused-of-
declaring-misleading-statistics  
 
Searle Pakistan to Buy Searle IV Solutions and Stellar Ventures for Rs. 7.25 Billion 
https://propakistani.pk/2023/05/25/searle-pakistan-to-buy-searle-iv-solutions-and-stellar-ventures-
for-rs-7-25-billion/  
 
‘ECP had to be assertive’: SC asks govt to explain non-provision of funds for polls 
https://www.brecorder.com/news/40244321/ecp-had-to-be-assertive-sc-asks-govt-to-explain-non-
provision-of-funds-for-polls  
 
FO rejects US congressmen letter on Pakistan’s rights situation 
https://www.thenews.com.pk/print/1074005-fo-rejects-us-congressmen-letter-on-pakistan-s-
rights-situation  
 

International 

Oil Holds Decline as Investors Digest Moscow’s Message on OPEC+ 
https://www.bloomberg.com/news/articles/2023-05-25/crude-oil-prices-hold-decline-as-investors-
digest-moscow-s-message-on-opec?srnd=markets-vp&leadSource=uverify%20wall  
 
Tech Stocks Buoy Asia Index, US Futures Lose Steam: Markets Wrap 
https://www.bloomberg.com/news/articles/2023-05-25/asia-to-follow-us-rally-with-debt-talks-in-
focus-markets-wrap?srnd=markets-vp&leadSource=uverify%20wall  
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Important Disclaimer and Disclosures 
 
Research Analyst(s) Certification: The Research Analyst(s) hereby certify that the views about the company/companies and the security/ securities 
discussed in this report accurately reflect his or her or their personal views and that he/she has not received and will not receive direct or indirect 
compensation in exchange for expressing specific recommendations or views in this report. The analyst(s) is principally responsible for the 
preparation of this research report and that he/she or his/her close family/relative does not own 1% or more of a class of common equity securities 
of the following company/companies covered in this report. 
 
Disclaimer: The information and opinions contained herein are prepared by IGI Finex Securities Limited and is for information purposes only. Whilst 
every effort has been made to ensure that all the information (including any recommendations or opinions expressed) contained in this document 
(the information) is not misleading or unreliable, IGI Finex Securities Limited makes no representation as to the accuracy or completeness of the 
information. Neither, IGI Finex Securities Limited nor any director, officer or employee of IGI Finex Securities Limited shall in any manner be liable 
or responsible for any loss that may be occasioned as consequence of a party relying on the information. This document takes no account of the 
investment objectives, financial situation and particular needs of investors, who shall seek further professional advice before making any 
investment decision. The subject Company (ies) is a client of the IGI Finex Securities Limited and IGI Finex Securities offers brokerage services to 
Subject Company (ies) on a regular basis, in line with industry practice. This document and the information may not be reproduced, distributed or 
published by any recipient for any purpose. This report is not directed or intended for distribution to, or use by any person or entity not a client of 
IGI Finex Securities Limited, else directed for distribution. 
 
Rating system: IGI Finex Securities employs three tier ratings system, depending upon expected total return (return is defined as capital gain 
exclusive of tax) of the security in stated time period, as follows: 
 
Recommendation Rating System 
Buy if target price on aforementioned security (ies) is more than 10%, from its last closing price(s) 
Hold if target price on aforementioned security (ies) is in between -10% and 10%, from its last closing price(s) 
Sell if target price on aforementioned security (ies) is less than -10%, from its last closing price(s) 
 
Risk: Investment in securities are subject to economic risk, market risk, interest rate risks, currency risks, and credit risks, political and geopolitical 
risks. The performance of company (ies) covered herein might unfavorably be affected by multiple factors including, business, economic, and 
political conditions. Hence, there is no assurance or guarantee that estimates, recommendation, opinion, etc. given about the security 
(ies)/company (ies) in the report will be achieved. 
 
Basic Definitions and Terminologies used: Target Price: A price target is the projected price level of a financial security stated by an investment 
analyst or advisor. It represents a security's price that, if achieved, results in a trader recognizing the best possible outcome for his investment, Last 
Closing: Latest closing price, Market Cap.: Market capitalization is calculated by multiplying a company's shares outstanding by current trading 
price. EPS: Earnings per Share. DPS: Dividend per Share. ROE: Return on equity is the amount of net income returned as a percentage of 
shareholders’ equity. P/E: Price to Earnings ratio of a company's share price to its per-share earnings. P/B: Price to Book ratio used to compare a 
stock's market value to its book value. DY: The dividend yield is dividend per share, divided by the price per share.  
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