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Market Statistics

Market

KSE 100 Close | 168,990.1 | Chg: 0.3%
KSE ALL Vol. (mn) | 1571.35

FIPI ($. mn) | 1.02

*Commodities*

Brent Oil | USS 61.76| +-24%
Crude WTI | USS 60.84| +0.28%
Coal (RB) | USS 84.05] -1%
Gold | US$ 3,946.8| +0.98%
Silver | USS$ 48.21| +0.54%
Copper | USS 5.1| -0.25%

Forex

USS/PKR | $281.26| 0%
USS/EUR | $0.85| +0.12%
USS/JPY | $149.96| +1.7%
USS/GBP | $ 0.74| +0.16%
DXY | $97.72| -0.12%

Major Global Stock Indices
S&P500 | +0.01%

Euro Stoxx 50 | +0.1%
FTSE100 | +0.67%

Nikkei | +4.45%

Shanghai | +0.52%
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Morning News

Urea sales rise 17pc

https://www.dawn.com/news/1946693/urea-sales-rise-17pc

IT exports drive 12pc jump in services trade

https://www.dawn.com/news/1946689/it-exports-drive-12pc-jump-in-
services-trade

Pakistani textile firm begins work on 2.57MW solar power project amid
rising fuel costs

https://www.brecorder.com/news/40385719?utm source=whatsapp

PIA to resume UK operations by 25th

https://epaper.brecorder.com/2025/10/05/10-page/1068650-news.html

Roosevelt Hotel may make way for new skyscraper: report

https://www.thenews.com.pk/latest/1348675-roosevelt-hotel-may-
make-way-for-new-skyscraper-report

CCP approves merger of Global Haly with and into Bank Makramah

https://epaper.brecorder.com/2025/10/04/14-page/1068485-news.html

Islamic banking has secured 25% of industry share, says former SBP
governor

https://www.brecorder.com/news/40385745?utm source=whatsapp

Order on PTCL-Telenor merger; Stricter audit oversight, timely
investments key: CCP

https://epaper.brecorder.com/2025/10/04/14-page/1068488-news.html

PTC concerned over decline in merchandise exports

https://epaper.brecorder.com/2025/10/04/1-page/1068342-news.html

TDAP leads 34 exporters to Anuga 2025

https://e.thenews.com.pk/detail?id=436557

Gen Janjua warns of possible Indian missile strike

https://www.thenews.com.pk/latest/1348878-gen-janjua-warns-of-
possible-indian-missile-strike
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Pakistan delivers first shipment of rare earth elements, critical minerals
to US

https://www.brecorder.com/news/40385840?utm source=whatsapp

Pakistan courts US with pitch for new Arabian sea port, FT reports

https://epaper.brecorder.com/2025/10/05/1-page/1068533-news.html

US pledges $1m for Pakistan flood relief: Unicef

https://e.thenews.com.pk/detail?id=436528

Pakistan set to secure $1bn tranche despite slippages

https://www.dawn.com/news/1946466?utm source=whatsapp

IMF mission apprised of flood losses

https://epaper.brecorder.com/2025/10/05/1-page/1068532-news.html

IMF seeks clarity on $11b trade data gap

https://tribune.com.pk/story/2570694/imf-seeks-clarity-on-11b-trade-
data-gap

Flood devastation: Pakistan, IMF to make adjustments in budgetary
targets

https://www.thenews.com.pk/latest/1348890-flood-devastation-
pakistan-imf-to-make-adjustments-in-budgetary-targets

Saudi giant to launch Al hub in Pakistan

https://tribune.com.pk/story/2570693/saudi-giant-to-launch-ai-hub-in-
pakistan

https://tribune.com.pk/story/2570755/pakistan-ranks-second-after-
turkive-among-emerging-markets-finance-adviser

PM Shehbaz departs for Malaysia, eyes ‘comprehensive’ talks on
economic engagement

https://www.dawn.com/news/1946750/pm-shehbaz-departs-for-
malaysia-eyes-comprehensive-talks-on-economic-engagement

Exporters hedge risks via forward dollar sales

https://www.dawn.com/news/1946690/exporters-hedge-risks-via-
forward-dollar-sales
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No bids for 22 out of 23 oil & gas blocks

https://www.thenews.com.pk/latest/1348678-no-bids-for-22-out-of-23-
oil-gas-blocks

Research unveiled; SSGCL, SNGPL control infrastructure, limit LNG
market access: CCP

https://epaper.brecorder.com/2025/10/05/1-page/1068530-news.html

LNG is no longer a key energy source for Pakistan, says minister

https://e.thenews.com.pk/detail?id=436368

Petrol, diesel sales remain weak despite crackdown on smuggling

https://e.thenews.com.pk/detail/?id=436548

Three hydropower projects to start 330MW production within two years

https://epaper.brecorder.com/2025/10/06/12-page/1068735-news.html

Pakistan facing surplus power generation capacity, NA told

https://e.thenews.com.pk/detail?id=436537

Amended agreement: Hubco seeks gazetted notification

https://epaper.brecorder.com/2025/10/04/1-page/1068346-news.html

Pakistan leads region in used car imports

https://www.dawn.com/news/1946688/pakistan-leads-region-in-used-
car-imports

International

Qil prices gain 1% after lower-than-expected OPEC+ output hike

https://www.reuters.com/business/energy/oil-prices-open-up-around-1-
after-modest-opec-output-hike-2025-10-05/

Asian Shares Jump to Record on Japan, Gold Rallies: Markets Wrap

https://www.bloomberg.com/news/articles/2025-10-05/japan-stocks-to-
gain-yen-drops-after-takaichi-win-markets-wrap
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Important Disclaimer and Disclosures

Research Analyst(s) Certification: The Research Analyst(s) hereby certify that the views about the company/companies and the security/ securities
discussed in this report accurately reflect his or her or their personal views and that he/she has not received and will not receive direct or indirect
compensation in exchange for expressing specific recommendations or views in this report. The analyst(s) is principally responsible for the
preparation of this research report and that he/she or his/her close family/relative does not own 1% or more of a class of common equity securities
of the following company/companies covered in this report.

Disclaimer: The information and opinions contained herein are prepared by IGI Finex Securities Limited and is for information purposes only. Whilst
every effort has been made to ensure that all the information (including any recommendations or opinions expressed) contained in this document
(the information) is not misleading or unreliable, IGI Finex Securities Limited makes no representation as to the accuracy or completeness of the
information. Neither, IGI Finex Securities Limited nor any director, officer or employee of I1GI Finex Securities Limited shall in any manner be liable
or responsible for any loss that may be occasioned as consequence of a party relying on the information. This document takes no account of the
investment objectives, financial situation and particular needs of investors, who shall seek further professional advice before making any
investment decision. The subject Company (ies) is a client of the I1GI Finex Securities Limited and |G| Finex Securities offers brokerage services to
Subject Company (ies) on a regular basis, in line with industry practice. This document and the information may not be reproduced, distributed or
published by any recipient for any purpose. This report is not directed or intended for distribution to, or use by any person or entity not a client of
IGI Finex Securities Limited, else directed for distribution.

Rating system: |G| Finex Securities employs three tier ratings system, depending upon expected total return (return is defined as capital gain
exclusive of tax) of the security in stated time period, as follows:

Recommendation Rating System

Buy if target price on aforementioned security (ies) is more than 10%, from its last closing price(s)

Hold if target price on aforementioned security (ies) is in between -10% and 10%, from its last closing price(s)
Sell if target price on aforementioned security (ies) is less than -10%, from its last closing price(s)

Valuation Methodology: To arrive at Target Prices, |Gl Finex Securities uses different valuation methodologies including
- Discounted Cash Flow (DCF)
- Reserve Based DCF
- Dividend Discount Model (DDM)
- Justified Price to Book
- Residual Income (RI)
- Relative Valuation (Price to Earning, Price to Sales, Price to Book)

Risk: Investment in securities are subject to economic risk, market risk, interest rate risks, currency risks, and credit risks, political and geopolitical
risks. The performance of company (ies) covered herein might unfavorably be affected by multiple factors including, business, economic, and
political conditions. Hence, there is no assurance or guarantee that estimates, recommendation, opinion, etc. given about the security
(ies)/company (ies) in the report will be achieved.

Basic Definitions and Terminologies used: Target Price: A price target is the projected price level of a financial security stated by an investment
analyst or advisor. It represents a security's price that, if achieved, results in a trader recognizing the best possible outcome for his investment, Last
Closing: Latest closing price, Market Cap.: Market capitalization is calculated by multiplying a company's shares outstanding by current trading
price. EPS: Earnings per Share. DPS: Dividend per Share. ROE: Return on equity is the amount of net income returned as a percentage of
shareholders’ equity. P/E: Price to Earnings ratio of a company's share price to its per-share earnings. P/B: Price to Book ratio used to compare a
stock's market value to its book value. DY: The dividend yield is dividend per share, divided by the price per share.

IGI Finex Securities Limited

Research Analyst(s)

Research Identity Number: BRPO09

© Copyright 2025 IGI Finex Securities Limited
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