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Market Statistics

Market

KSE 100 Close | 162,257 | Chg: 1.87%
KSE ALL Vol. (mn) | 1709.54

FIPI (S. mn) | 3.003

*Commodities*

Brent Oil | US$ 68.81| -24%
Crude WTI | USS 65.26| 0.28%
Coal (RB) | USS 86.2| -0.29%
Gold | US$ 3,826.4| +0.46%
Silver | USS$ 47.15| +0.94%
Copper | USS 4.81| +1.36%

Forex

USS/PKR | $281.37| 0.01%
USS/EUR | $0.85] -0.21%
USS/JPY | $ 148.94| -0.38%
USS/GBP | $ 0.74| -0.2%
DXY | $98.15| -0.41%

Major Global Stock Indices
S&P500 | +0.59%

Euro Stoxx 50 | +1.01%
FTSE100 | +0.77%

Nikkei | -0.65%

Shanghai | +0.13%
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Morning News

Public debt servicing to cost Rs6.4tr

https://www.dawn.com/news/1944899/public-debt-servicing-to-cost-
rs64tr

MARI to commission 5MW data centre in Islamabad next year

https://www.brecorder.com/news/40384835/mari-to-commission-5mw-

data-centre-in-islamabad-next-year

Petroleum Division to discuss GST waiver with IMF

https://tribune.com.pk/story/2569239/petroleum-division-to-discuss-

gst-waiver-with-imf

LNG ship carrying Pakistani sailors attacked, leaving them stranded in
Yemen

https://www.thenews.com.pk/latest/1346618-Ing-ship-carrying-
pakistani-sailors-attacked-leaving-them-stranded-in-yemen

IMF seeks zero inflows in circular debt in current fiscal year

https://www.thenews.com.pk/latest/1346648-imf-seeks-zero-inflows-in-
circular-debt-in-current-fiscal-year

Pakistan seeks Chinese waiver, refuses Rs220bn interest payment to IPPs

https://tribune.com.pk/story/2569364/waiver-sought-on-ipp-surcharge

Despite debt cut, risks to linger with Chinese IPPs

https://www.dawn.com/news/1944898/despite-debt-cut-risks-to-linger-
with-chinese-ipps

Sindh pushes ahead with coal-to-fertiliser plantin Thar

https://e.thenews.com.pk/detail/?id=435111

Pak pharma firms win WHO prequalification, PIC/S recognition to begin
export in regulated high-end markets

https://epaper.brecorder.com/2025/09/27/3-page/1067414-news.html

Green sukuk for telecom

https://www.dawn.com/news/1944901/green-sukuk-for-telecom
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Basmati crop remains resilient

https://www.dawn.com/news/1944897/basmati-crop-remains-resilient

Minister plans leasing of motorway land to boost NHA revenue

https://www.dawn.com/news/1944925/minister-plans-leasing-of-
motorway-land-to-boost-nha-revenue

Bank deposits rise 12pc in August

https://e.thenews.com.pk/detail/?id=435104

Credit to private sector rises by 15pc in August

https://e.thenews.com.pk/detail/?id=435109

Pakistan offers Turkiye 1,000 acres to set up Export Processing Zone

https://e.thenews.com.pk/detail/?id=435396

Pakistan eyes Saudi livestock market to boost exports

https://e.thenews.com.pk/detail/?id=435371

Renewable energy; Denmark poised to launch 3-year ‘SSC’ from Jan 2026

https://epaper.brecorder.com/2025/09/27/1-page/1067392-news.html

Port Qasim ranks 9th in World Bank’s Container Port Performance Index

https://www.brecorder.com/news/40384847/port-gasim-ranks-9th-in-
world-banks-container-port-performance-index

Pakistan is Officially Getting WiFi 7

https://propakistani.pk/2025/09/27/pakistan-is-officially-getting-wifi-7-
ahead-of-several-other-countries-in-asia-pacific/

PM expects good news for Gaza soon

https://tribune.com.pk/story/2569537/pm-expects-good-news-for-gaza-
soon

Pakistan, China, Russia and Iran oppose military bases in Afghanistan

https://epaper.brecorder.com/2025/09/28/1-page/1067499-news.html

US companies urged to invest in Pakistan

https://epaper.brecorder.com/2025/09/27/1-page/1067386-news.html
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Pak-Saudi pact first firm hint of what post-American world might look
like: Bloomberg

https://e.thenews.com.pk/detail/?id=435528

Pakistan seeks to deepen economic ties with Riyadh

https://tribune.com.pk/story/2569366/pakistan-seeks-to-deepen-
economic-ties-with-riyadh

IMF mission begins review sans finance minister

https://www.dawn.com/news/1944701/imf-mission-begins-review-sans-

finance-minister

Pakistan tells IMF it will miss tax goal

https://tribune.com.pk/story/2569242/pakistan-tells-imf-it-will-miss-tax-
goal

IMF may oppose flood levy on imported luxury goods

https://www.thenews.com.pk/latest/1346920-imf-may-oppose-flood-
levy-on-imported-luxury-goods

ADB okays assistance for climate adaptation in Central, West Asia

https://www.dawn.com/news/1945118/adb-okays-assistance-for-
climate-adaptation-in-central-west-asia

Trade with Central Asia, Kabul surges to $2.4b

https://tribune.com.pk/story/2569365/trade-with-central-asia-kabul-
surges-to-24b

PM for exploring Pakistan-Malaysia trade potential

https://epaper.brecorder.com/2025/09/28/1-page/1067502-news.html

Debt burden triples in a decade

https://tribune.com.pk/story/2569207/debt-burden-triples-in-a-decade

International

Oil slips as Kurdistan crude exports resume, OPEC+ plans output hike

https://www.reuters.com/business/energy/oil-slips-kurdistan-crude-
exports-resume-opec-plans-output-hike-2025-09-29/

Shares cautious in Asia as US government faces shutdown risk
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https://www.reuters.com/world/china/global-markets-wrapup-1-2025-

09-29/
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Important Disclaimer and Disclosures

Research Analyst(s) Certification: The Research Analyst(s) hereby certify that the views about the company/companies and the security/ securities
discussed in this report accurately reflect his or her or their personal views and that he/she has not received and will not receive direct or indirect
compensation in exchange for expressing specific recommendations or views in this report. The analyst(s) is principally responsible for the
preparation of this research report and that he/she or his/her close family/relative does not own 1% or more of a class of common equity securities
of the following company/companies covered in this report.

Disclaimer: The information and opinions contained herein are prepared by IGI Finex Securities Limited and is for information purposes only. Whilst
every effort has been made to ensure that all the information (including any recommendations or opinions expressed) contained in this document
(the information) is not misleading or unreliable, IGI Finex Securities Limited makes no representation as to the accuracy or completeness of the
information. Neither, IGI Finex Securities Limited nor any director, officer or employee of I1GI Finex Securities Limited shall in any manner be liable
or responsible for any loss that may be occasioned as consequence of a party relying on the information. This document takes no account of the
investment objectives, financial situation and particular needs of investors, who shall seek further professional advice before making any
investment decision. The subject Company (ies) is a client of the I1GI Finex Securities Limited and |G| Finex Securities offers brokerage services to
Subject Company (ies) on a regular basis, in line with industry practice. This document and the information may not be reproduced, distributed or
published by any recipient for any purpose. This report is not directed or intended for distribution to, or use by any person or entity not a client of
IGI Finex Securities Limited, else directed for distribution.

Rating system: |G| Finex Securities employs three tier ratings system, depending upon expected total return (return is defined as capital gain
exclusive of tax) of the security in stated time period, as follows:

Recommendation Rating System

Buy if target price on aforementioned security (ies) is more than 10%, from its last closing price(s)

Hold if target price on aforementioned security (ies) is in between -10% and 10%, from its last closing price(s)
Sell if target price on aforementioned security (ies) is less than -10%, from its last closing price(s)

Valuation Methodology: To arrive at Target Prices, |Gl Finex Securities uses different valuation methodologies including
- Discounted Cash Flow (DCF)
- Reserve Based DCF
- Dividend Discount Model (DDM)
- Justified Price to Book
- Residual Income (RI)
- Relative Valuation (Price to Earning, Price to Sales, Price to Book)

Risk: Investment in securities are subject to economic risk, market risk, interest rate risks, currency risks, and credit risks, political and geopolitical
risks. The performance of company (ies) covered herein might unfavorably be affected by multiple factors including, business, economic, and
political conditions. Hence, there is no assurance or guarantee that estimates, recommendation, opinion, etc. given about the security
(ies)/company (ies) in the report will be achieved.

Basic Definitions and Terminologies used: Target Price: A price target is the projected price level of a financial security stated by an investment
analyst or advisor. It represents a security's price that, if achieved, results in a trader recognizing the best possible outcome for his investment, Last
Closing: Latest closing price, Market Cap.: Market capitalization is calculated by multiplying a company's shares outstanding by current trading
price. EPS: Earnings per Share. DPS: Dividend per Share. ROE: Return on equity is the amount of net income returned as a percentage of
shareholders’ equity. P/E: Price to Earnings ratio of a company's share price to its per-share earnings. P/B: Price to Book ratio used to compare a
stock's market value to its book value. DY: The dividend yield is dividend per share, divided by the price per share.
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© Copyright 2025 IGI Finex Securities Limited
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